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+YDOD PRMRM QDMYROMHQLMRM RVREL QD QHR
X PHQH RG SRpHWND

+YDOD L RVWDWNX PRMLK GLYQLK RELWHOML
SRGUaND NUR] FLMHOR PRMH a8NRORYDQMH

7TDNRYHU RERBIOCXQOLP SULMDWHOMLIP (5 XNFRRVIY R X
PQRP L QD VY DER®LNRUBDHNQH

=DKYDOH RG VUFD LGX L QH]DERUDYQRM GLY(
NRMD MH WDNRYHU QHXPROMLYR RG SRpHWND C
ODNRURP ]DODJDOD RNR PHQH L RYRJ UDGD
MHGLQVWYR RVWYDULOH SXQR SULMH RYRJD

=DKYDOMXMHP VH L 7XULVWLPpNRM J]DMHGQLFL
RPRIJXUDYDQMX SRWUHEQH GRNXPHQWDFLMH L

2YDM UDG MH QD QHNL QDpLQ RVREQL GLR PHQ

2YDM UDG MH XMHGQR |]DYU&AQHWDN MHGQRJ SRJ
SRpHWDN QRYRJ

2G VUFD KYDOD

OLKDHOD
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IHNRQWUROLUDQ L OR&H XSUDY @MDQ VWD YRV VEXHWYIME D |
VRERP SRYODpL EURMQH QHJIJDWLYQH SRVOMHGLFH
NRQNXUHQWQRVWL L PHYXQDURGQH WUALAQH SR]LFLM
WXUL]PD X SWXRHENOQDRLP GHVWLQDRKRMORDWRWIHND N B
PDVRYQRJ L VHJRQVNRJ WXUL]PD XpLOUBMG 'XVER RN IY N &M
MHGQR RG QDMLVWDNQXWLMLK W XUHR/IV LpAD KQRE U R3
]JD VWDWLVWLNX *UDG 'XEURYQLN MH RVWYIS®RXYMHWLOR

QR i HR)GM BV U D L@ WIR BERED MHH QR Y LWXULVWLPNLK GROLC

JRGLQL &WRJRNDR MMM QDB U SINHRURRP GMKRIQQRRD ,JUD]LW
VH]RQDIO © RV RNQRDW W MBIV Q B' XEDREDQ L N

SUHGPHW RYRJ UDGD MH XVSRVWDYD RGUALYRJ UD]YF
WHPHOMX *67& NULWHULM Dt R XD R GOIPAUEMVDX XNSUULDWYHOUM- DI
'XEURYQLN NDR MHGDQ RG UDVWXUuULK VSYWMHW GRLXK LGH ¢
PRUD QDVWRMDWL |D&WDWXW® HED WRJIX ILIXKVWD PDVRY (
JUBG*UDG 'XEURYQLN LPD YLVRNR UD]JYLMHQX VYLMHWV!
PDVRYQRJ L VHIRQVNRJ WXUL]PD WH MH SRVHJQXR ]D
UD]YRMD WX UWUI6IPSD NSXIWIBKRULNWIDL pNL SURP HW) DN XUND B XX ' X
VWDOQRPNVHRMBWNVXVYDUHQMH XUDYQRWHAHQRJ L RGU&
]D *UDG 'XEURYQLN

.OMXpQH RIYRMOPL WXUL]DWPXMHPPQVNDG 'XEURYQLN RG
WXUL]PD *76& NULWHULML



6800%$5<

8QFRQWUROOHG DQG SRRUO\ PDQDJHG GHYHORSPHQ
GHVWLQDWLRQV HQWDLOV QXPHURXV QHJDWLYH FRQV
FRPSHWLWLYHQHVV PDQG HV) VBRVQWWRAQDRH SURPLQHC
VXVWDLQDEOH GHYHORSPHQW RI WRXULVP LQ FRDVWD
PDNH WKH H[LVWLQJ GHYHORSPHQW RI PDVV DQG VHDVI
7KH FLW\ Rl 'XEURYQLMRYW BQRPRIQMXNM WRXULVW GH
OHGLWHUUDQHDQ $FFRUGLQJ WR WKH 6WDWH %XUHD X

WRXULVWV YLVLWHG DQG RYHUQLJKW
DFFRXQWHG IRU RI DQO WRZXKIILAKNLDGUEDIVHW WKH G
XQVXVWDLQDEOH RU H[FHVVLYH WRXULVP 'LVWLQFW
FKDUDFWHULVWLF Rl WRXULVP LQ WKH FLW\ RI '"XEURYC

7KH VXEMHFW Rl WKLV SDSHU LV WKH HVWDEOLVKPHQW
WKH FLW\ Rl 'XEURYQLN EDVHG RQ *67& Ft3RNWHNWLL@D \J QRS
PDQDJHPHQW RUJDQL]DWLRQ 'XEURYQLN DVWRQW RI W
VWULYH WR SURWHFW LWV FXOWXUDO DQG QDWXUDO L
JURZWK RI PDVV WRXULVP LQ WKH FLW\ 7KH FLW\ RI

DZDUHQHVV Rl WKH QHJDWLYH LPSDFWV Rl WKH GHYHC
DQG KDV UHVRUWHG WR LPSOHPHQWLQJ WKH SULQFLS
WKURXJK WKH *67& FULWHULD 7RXULVW WUDIILE LQ
LQFUHDVLQJ DQG DFKLHYLQJ D EDODQFHG DQG VXVWD
FKOBQJH IRU WKH &LW\ Rl 'XEURYQLN

.H\ZRUGADVV WRXULVP VHDVRQDO WRXULVP &LW\ F
GHYHORSPHQW RI WRXULVP *76& FULWHULD
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IHNRQWUROLUDQ L OR4H XSUDYOMDQ UD]YRM WXUL]PD >
VRERP SRYODpL EURMQH QHJDWLYQH SRVOMHGLFH D MH:
PHYXQDURGQH WUAL&QH SR]JLFLMH ,VWDNQXWRESDODORHEC®HP
WXULVWLpPpNLP GHVWLQDFLMDPD MHVWH NDNR SRVWRMHUL
d4WR MH YLaH PRJXUH RGUALYLP

*UDG 'XEURYQLN MH MHGQR RG QDMLVWDNQXWLMLK WXUL
SRPRUVNR GREUR X NRMHP WXUL]DP LJUD NOMXpQX XO
NXOWXUQH EDaAWLQH *UDGD SUHGVWDYOMDH| QB iWDNWDIMD 6 R
6D VYMHWVNL SR]QBWILFP SUBUPG&QRALP NXOWXUQLP L SR
'XEURYQLN SUHGVWDYOMD ERJDWX SDOHWX SRYLMHVQL
NRMLPD SRGMHG QDWW DRRIKQXLFLYDWRMMHWLWHOML

7TXULVWLpPpNL SURPHW X *UDGX "XEUR¥QLNXWMHVK RWI/OOQRI
XUDYQRWHAHQRJ L RGUALYRJ UD]JYRMD WXUL]PD SUDYL L]

SUHGPHW L FLOM UDGD

SUHGPRW RRDXY S RWWDYD RGUALYRJ UD]J]YRMD WXUL]PD
WHPHOMX *67& NULWHULMD 'XEURYQLN NDR MHGDQ R
NXOWXUQX L SULURGQX LGLOX PRUD QDVWRMDWL ]Daw
WXUL]PD X JUBRBXL BSWBR YR QDMODNA&aH XpLQLWL SXWHP
SRYUDWQLK LQIRUPDFLMD NUR] 2FMHQX RGUHGLAWD -
]IDGQMH SURYHGHQR L UHDOL]JLUDQR NUDMHP X WL
1D JRGLQX

&LOM RYRJ UDGD MH LVWLFDQMH L VKYDUDQMH YDAaQR
XSR]QDYDQMH VD SRMPRP *67& NULWHULMD DOL L UDV



,]JYRUL SRGDWDND L PHWRGH SULNXSOMDQMD

3ULOLNRPYRUDNG®K IR NRULAWHQH Y@ DRIV WHYRIXR HVRHNDI
SULNODGQH ]D REUDGX $IJ H BPIHGD RBVRUDWEHRGHD .Y WD D& L
RGQRVQDMDMPBOL]X VHNXQOADWNK SRGBWDINDH UD]JOLpLW
SRGDWWNXPQD L J]QDQVWYHQLDNRIHBDQ NXQIO K DW M D DU
OLWHUDWXUK [QODWYWNRILK NQBUXILKODYRUD NRMD
SUREOHPDWLNRP RGUALYRJ UD]YRMD WXUL]PD L SU
LVWUD&LYDQMH VH SURALUXMH QDG RAHMRR LMK QRYWU &KLY RF
R SUREOHPDWLFL LVWUDALYDQMD NDRRU LR WHG@EHNRH W R
REUDGH SRGDWDND X RYRP UDGX VX PHWRGD VLQWHI]H
LOQGXNWLYQD L GHGXNWLYQD PHWRGD

6WUXNWXUD UDGD

2YDM UDG VHEHADV WIRIMR IRED QR VORIXOMPBOMER NRMH SRE(
RSLVXMH RGUALYL UD]JYRM WXUL]PD L QMHJRY XWMHFD
VDpLQMDYD L QDpHOD RGUALYRJ UD]YRMD UDGL ODNA&H.
RSUH NULWHULMH XVSRVWDYH RGUAMYR R YD WIRAMOR LW 6
FMHOLQD GDMH SURVWRU ]D XSR]QDYDQMH JUDGD 'XEL
SROR4ADMX SURPHWQRM SRYH]DQRVWL SULURGQLP

JRVSRGNRP L WXULVWLpPNRBR WD pFLNDEKON @ B WREQWDE Q M D Y D
SULPMHQMXMX NULWHULML QD RGUALYL UD]JYRM WXUL]F
'XEURYQLND A4HVWR L |[DGQMH SRJODYOMH VDGUAL ]DN

1DNRQ WRJD VOLMHGH SRSLVY OLWHUDWXUD VOLND WEC



2'54,9, 5$=92- 785,=0%

SUHPD 81X2RGUALYL UD]JYRM WXUL]PD MH AUD]YRM NRM
JHQHUDFLMH SUL WRPH QH XPDQMXMXuL PRIXUQRVW EXC
SRWUHEHR®WIYRRII WXUL]PD X 5HSXEOLFL +UYDWVNRM L
UDGD ORNDOQRJ VWDQRYQLAWYD L JRVSRGDUVNL L GuUXa

2GUALYL UD]JYRM QH LVNOMXpXMH HNRQRPVNL UDVW QR
YUVWH SULURGQH SURFHVH SULURGQD GREUD QLWL pRY

SUHPD QDYHGHQRPH RGBALYL WXUL]DP EL WUHEDR

X 2SWLPDOQR NRULVWLWL UHVXUVH RNROLAD NRML p
SULWRP RGUAaDYDMXuL ELWQH HNRORANH SURFHVF}
EDA&WLQH L ELRUD]J]QROLNRVWL

x 3BRAWRYDWL VRFLRNXOWXUQX DXWHQWLPQRVW ]D
LJIJUDYHQX L ALYXUX NXOWXUQX EDaWLQX L WUDGI
PHYXNXOWXUDOQRP UD]XPLMHYDQMX L WROHUDQFL

X 2VLIJXUDWL RGUALYH GXJRURpPQH JRVSRGDUVNH
VRFLRHNRQRPVNH SUHGQRVWL VYLP GLRQLFLPD 0
]DLQWHUHVLUDQL XNOMXpXMXuL L VWDELOQR ]J]DSR
XEODADYDQMX VLURPD&AWYD

8 VOMHGHuULP SRG SRJODYOMLPD FMHOLQH HODERU
WXUL]JPD SXWHP NRMLK GRNXPHQDWD VH PRaH RVWYDU
JUDGD 'XEURYQLND WLMHNRP FLMHOH JRGLQH XNOMX
SUIG@ARVL L WHPL XWMHFDMD WXUL]PD QD SURVWRU JRV

!0LQLVWDUVWYR WXUL]PD L VSRUWD A6WUDWHJILMD UD]YRMD RGU
KWWSV PLOW JRY KU 8VHU'RFV,PDJHV BGRNXPHQWL B B6\

281:72 KWWSV 7Z7ZZ XQZWRGRINHORSWIDQQWDEOH



https://mint.gov.hr/UserDocsImages/2022_dokumenti/003_220721_Strategija_ROT_nacrt.pdf
https://www.unwto.org/sustainable-development

2SUHQLWR R RGUALYRP UD]JYRMX WXUL]PD

2GUALYL UD]JYRM MH AUD]YRM NRML ]DGRYROMDYD SF
VSRVREQRVWL EXGXuULK JHQHUDFLMD7IEGDR}/WE@RBROMH
81:72* X RGUALYL WXUL]DP X SRWSXQRVWL VDJOHGDYD
JRVSRGDUVWYR GUXaWYR L RNROL& XYDaADYDMXUL SUL
SRVMHWLWHOMD L ORNDOQRJ VWDQRYQLaAaWYD WH RNRC

7XUL]DP L RGUALYL UD]JYRM VX GYD PHRGWREQRPXY DV\R R
WXULRRAH JRNRULWL VDPR DNR VX UD]YRMQL SURFHVL
SRYHUDQX HNRORANX RGJRYRUQRVW VRFLMDOQX WR
7XUL]DP MH SRVOMHGLFD SURFHVD LQGXVWWLMDOL]I
WHKQRORANRJ UD]YRMD GUXAWYD NRML VX VH NRQWLQ
VYH GR’GRQDWP MH RG VYRMLK SRpHWDND GR GDQDV |
PRWLYLPD NDR L X SURZ0ORP VWROMHiUIX PLU RGPRU L
YHGLP SRVOMHGLFDPD ]D RNROL4 QR LNDG 1D WDM QD|
VYRMX SRORWKDAQMX ]DKWMHYLPD WUALAWD XMHGQR
UHVXUVH VWUDWHJILMH UD]YRMD RUJDQL]DFLMVNH RE
SURFHVLPD 1DpPLQRP QD NRML VH WXULVWLPND LQGX
HNRQRPYNLRUPDFLMVNLP WHKQRORANLP NRPXQLNDFL
VOLPpQLP SURPMHQDPD PLMHQMDMX VH SUDYLOD LJUH
GMHODWQRVWL &WR QDP GRND]XMH SRMDYD QRYLK WX
8SUDYRRUDGIRWD]L L GR SRMDYH QRYRJ RGUALYRJ HNR
WXUL]PD

6PMHUQLFH L YMHAWLQH XSUDYOMDQMD RGUALYLP UD
REOLNH WXUL]PD X VYLP YUVWDPD GHVWLQDFLMD XNO
X VHIPHQWLPD WXUL]PD 3RVWL]DQMH RGUALYRJ WXUL]
WDOQR SUDUHQMH XWMHFDMD XYRYyHQMH SRWUHEQLK
JRG MH WR SRWUHEQR =DKWLMHYD L LQIRUPLUDQR VX

S'HILQLFLMRWWSEYD 777 DUH DGPLQ FK DUH HQ KRPH PHGLD SXEOLI
GHYHORSPHQW HIXODW WMHPQGC

481:72 KWWSYV 77ZZ XQZWRGRINHORSWHDQQ@WDEOH

S&LWLUDQRUSUGIPDD- %HYDI@RGMHKOMDN 3RVWPRGHUQR GUX&aAWYR L \
0 6XYUHPHQL WUHQGRYL X WXUL]PX 6YHXpLOL&WH -XUMD 'REULO
OLMR ODUNRYLU® 3XOD



https://www.are.admin.ch/are/en/home/media/publications/sustainable-development/brundtland-report.html
https://www.are.admin.ch/are/en/home/media/publications/sustainable-development/brundtland-report.html
https://www.unwto.org/sustainable-development

VQDA&QR SROLWLPNR YRGVWYR NDNR EL VH RVLJXUDC
NRQVHQ]XVD

2GUDADYDQMD QD WXULVWLPND NUHWDQMD XYHOLNH LF
JOREDOQR |DWRSOMHQMH L RJRQVNH UXSH SULURGQH
X JUDPQRP SULMHYR]X RNUHWDQMH ND YL&HVAWRORAENL
6YDNL MH SRMHGLQDF NOMXpDQ ]D GRSULQRAHQMH R
WXUL]DP WUHEDR RGU&DWL YLVRNX UD]JLQX ]JDGRYROM\
WXULVWLPD SULWRP SRGL&XUL QMLKRY X WWLIMH D RMRK
RGUALYRJ WXUL]PD PHYyX QMLPD SULPMHQMXMXiL JD N
LOL VH QDOD]H 2VYMHAWDYDMXiL VHEH R PRJIJXULP SR\
RNROLA |D EXGXiUH QDP JHQHUDELMH

] VYHIJD QDYHGHQRJ PRA&HPR SRVHEQR LVWDNQXWL L !
GRJDYDMHP NRML MH LPDR PDVRYQL XWMHFDM QD WXU|
VYH RSUHQLWR X VYDNRGQHY QLAENM D3 XHPLIMDI®HO R W N

JRGLQH WH X +UYDWVNRM WHN X R&XMNX JRGL
PLQLPDOQR JRGLQX GDQD

8 NRQDpPQLFL SDQGHPDVMD &29 SR]LWLYQH L GHIDWLYQ'!

3DQGHPLMD MH ]JDXVWDYOMDQMHP L VPDQMHQMHP JUD
SURPHWD ]DWYDUDQMHP WYRUQLFD VPDQMHQMHP HF
JUDND EROMRM NYDOLWHWL YRGH EROMHP JRVSRG]
UD]J]QROLNRWKODSERGRRP L OMHSARP NYDOLWHWRP &LYF
XPDQMLOR UDQMLYRVW ]DMHGQLFH QD SDQGHPLMH D
RPRWDp 7DNRYyHU MH RJUDQLpDYDQMHP NUHWDQMD L V
EXNH X YBIGRYDD MYLMHWD

1R XQDWRpPp VYLP LVWDNQXWLP SR]JLWLYQLP XpLQFLPD
XWMHFDMH 3UYHQVWYHQR SRYHuUDOD VH NROLpPLQD F
NRULGAWHQ SXWHP SURSLVDQLK PMHUD X ERUEL SURWL’
RSUHPD WHVWRYL PHGLFLQVNL RWSDG« 7X MH WDNR
GRPDULQVWYD .DNR MH SURSLVDQD PMHUD NDUDQWHQ
VYH pH&UH RNUHWDOL QDUXpLYDQMX SXWHP LQWHUQH\

6 &LWLUDQRWSWSWYD ZZZ RGUD] KU QRYRSWQ G BABRNA GBMN. M FDEDVQ DN D N R
RNROLV



https://www.odraz.hr/novosti/zanimljivosti/kako-je-pandemija-covid-19-utjecala-na-okolis/
https://www.odraz.hr/novosti/zanimljivosti/kako-je-pandemija-covid-19-utjecala-na-okolis/

NROLpLQD SODVWLPQRJ RWSDGD 7DNR MH JRGLQH
MH ][DEUDQMHQD SURL]J]YRGQMD L NRUL&A&WHQMH MHGQR!
SODVWLpPQLK YUHULFD

1HIDWLYQR MH WR awWwR VH QDNRQ NRPSOHWQRJ VPLU
QRUPDOX 1D WDM MH QDpPLQ RSHW VYH SXaWHQR X SF
QDGRNQDYLYDQMH SURSX&a4WHQRJ VDPR QDSUDYLOH MR

'DNOH NRQFHSFLMD RGUALYRJ UD]JYRMD WUHEDOD EL E
VHIPHQWLPBRDWNKN PR MMOOQWMRBRKXRXKG XUQRVWL &LOMHYL RGU
WXUL]PD SURL]OD]H L] RSULK FLOMHYD RGUALYRJ UD]YR
RNROL3& L UD]JYRM : (‘& QDYHOD FLOMHYH RGUALYRJ UD

X 3ROLWLpNMNIRFRYXNWDYD VXGMHORYDQMH X SODQLUD
ORNDOQRM ]DMHGQLFL

x (NRQRPVNIGDBMWIRYH YULMHGQRVWL WHKQLpPND
RVQRYL

X 'UXGZWYHQl* ¥BXMWDYMHAHQMD |]D UMH&ADYDQMH QDS
QHVNODGQRJ UD]YRMD

X 3URL]YRGGREXNWMDHY VH L SRAWXMH RpXYDQMH RNF

Xx 7THKQRORANINREVWDYWQR MH X SURQDODVNX ERON
UMHEHQMD

X OHYXQDURG®OIRGXOUDM RGUALYH PRGHOH UD]YRMD

X $GPLQLVWUDWLYGINWELWDY VXVWDY VD PRJXiUQR
NRUHNFLMH

7%DUWRGBSHIDYOMDQMH UD]YRMHP W KNJR QFRCP  NSLR IGDX\] Kl @D H BWVBYYCH X p L
=DJUHEX =DJUHE



8WMHFDM WXUL]PD QD SURVWRU JRVSRGDUVWYR L H

5HSXEOLND +UYDWVND LPD QDMMDpH JRVSRGDUVWYF
QHSRVUHGQR GMHOXMH QD JRVSRGDUVWYR 5HSXEOLN
XIJRVWLWHOMVWYR NRMH XNOMXpXMH KRWHOH L UHVWI
SRVUIHGQRIHOXMH QD SRNUHWDQMH JRVSRGDUVNRJ VXV
MHGQD RG YDAQLMLK GMHODWQRVWL KUYDWVNRJ JRV
JRVSRGDUVNLK GMHODWQRVWL X 5HSXEOLFL +UYDWVN
XWMHFDMWMQ@DESEODQFX NRML VH XMHGQR RGUAaDYDMX
WXUL]JPD 2VLP a@aWR XWMHpH QD XUDYQRWHAaHQMH SO
VWDELOL]DFLML JRVSRGDUVWYD WH JRVSRGDUVNRP UD

*ODYQL WXULVWLPNL DGXWL VX RpXYDQ RNROL&Z NXO
REDOD EODJD PHGLWHUDQVND NOLPD WH GXJD WXULV
YL&H SRVWDMX RVQRYQD SRWUHED X] KUDQX L SLiH J
PLUD L RGPRUD ELMHJD RG &XVWUH. ]IDR MRR/UQMD MY D |
VYMHWVNR3IWREMHN XGMHOD WXUL]PIX {RURSVNRGEQIXM
L]IQRVL GRN MH X +UYDW&RNRWHBIREBIUPGHDLIMH. RG
GR XGLR WXL QFRVRPREBMBO R PDQMH 3URJQRI]H V
VH X +UYDWVNRM XGLR RG WXUL]PD VPDQMLWL ]D pDN
JRGLQD WUHEDOD ELWL UHNRUGQD JRGLQD WXUL]P
QRYRQDVWDORP VLWXDFLMRFD/ YNRIWDVNH BIBIQ® R/ MVDHY ¢

QRUOL L ]DXVWDYLOBUBSVWREGQWMDPR XYR] LIYR] XVOX
SROMRSULYUHGD VYH RG pHJD VH ALYL L JUD&L X SUF
JRVSRGDUVNRM NULDLL]DR\EBGR®RBD VH SUHGYLYDR

LIPHYyX L&WR MH QD NUDMX UH]XOW L UDINGORH SDIBVRPHR G &
X SRVOMHGQRGKQRQRPVND NUL]D MH L GDOMH WUL

SDQGHPLMH L]JUDJLWR YLVRND 1DMYL&H VH WR SULPMt}
JRGLQH JGMH VX LVWDNQXWH FLMHQH VPMHAWDMD K
YLVRNH REJLURRI QX SOWMWR X 3RR L]DJLYD pXyHQMH NR

8 ]JYRU (XdRHRMGEREURYROMQR SULNXSOMDQMH SRGDWDND R VDW
KWWSV YLMHVWL KUW KR GHRHNXB EXIGUMRNYRXPGYD WV N D



https://vijesti.hrt.hr/gospodarstvo/hrvatska-vodeca-u-eu-u-po-udjelu-turizma-u-bdp-u-10730559

UH VH XVNRUR SRQRYQR YUDWLWL X +UYDWVNX QD OMH
SUHYLVRNH ]D PDORJ pRYMHND L QMHJRYX SODWQX VST

8 QDVWDYNX WHNVWD SULND]DQD MH XWWBPDMWVHNRYD !
NYDUWDOLPD RG SRpHWND GR NUDMD JRGLQH

60LNDURPMHVHpPQH VI KSHUY DWW RM3R G GR JRGLQH

|| DRZAVNI
J3?® zAvoD -
b STaTisTIku

W

FERSE Tromjesecne stope rasta BDP-a iz originalnih te iz sezonski prilagodenih vremenskih serija

alne reane ctone rasta BDP-3, Q-4 — 522005K] PrilAZOGENE rEane SOPE rasta RDP-3, 0/0- —Se20rsk prilagodens reatne stope rasta BOP-a, O

Prva procjena tromjesaénog BDP-a
za Getvrto tromijesecje 2022.

Foto: DZS

JYRKOWWSY JUDEDQFLMDV KERP EEY

3UHPD SULND]DQRMNRQRL PRJXiH MH ]JDPLMHWLWL NDN

GR SRPHWND JRGLQH RVFLOLUD X JUDQLpPQLP
JRGLQH L SRMDYRP SDQGUWPVWHpRISDGD L QLVNR VH
SRPHWND JRGLQHLMDGDVDN VDI & IJDQR SRG NRQ
SRGX]HOH RGUHYHQH PMHUH RSUH]D %UXWR GRPDUL S
NUR] JRGLQX SRMDYRP. MR ERIR YN D YIDUKXMHR QD Y |
GRPDiL SURL]WR®R MWH aVX¥HWIOMKHN QL]DN NDR SRVOMHGL
VYLK VHNWRUD X VYUKX PLURYDQMD L ]DAWLWH RG YL
]JDWYDUDQMD VYRMD YUDWD L SURL]YRGQMH YL&H QLVX
QHGRVWDWND VWRDNDD GUKY NQWWYHQR D RQGD L ]JERJ PI
VQDJH


https://grabancijas.com/bdp-u-q4-2022-4-0-yoy-6-3-dzs/

8 QDVWDYNX LVSRG WHNVWD PRAHPR YLGMHWSRL JRG
VWDQRYWH NROLNR %'3 LIQRVL EURMNH QDYHGHQH X P

60OLNPRGLAQMD VWRSD UDSWDNWBDRAYRINAX 3

Godisnja stopa rasta realnog BDP-a po stanovniku

y JYRWUWWWSY FURDWLDQEXUHDXRGVWDWRYVWLFYV JLWKXE LR VG

1D VOLFL SRWYUYyHQH VX UDQLMH QDPHGHQR W/IHJH NI

NRML MH LITBRRLRHAWR YNHUDRMHP SRGDQH NRML MH WDC
RNR 10

8 VOMHGHURM VOLFL VOLND JUDILpPpNL MH SULND]DQ
GR JRGLQH NRMH MH L]JUDAHQR X PLOLMDUGDPI

* IJIYRWWWWSY OLGHUPMNBEHD KX ¥ ISYROMORIMIDYBAGNSR P M H V WFMMXR SRV W DR
VHGBRVWR

10 1Y RUW W SV IDNWRJUDI KWMEBRJD\EWGBU Y D WRVGNLEQ KPR LROE- H VIN H
VORYNBPEMHEXJDUVNH



https://croatianbureauofstatistics.github.io/sdg-indicators/8-1-1/
https://lidermedia.hr/poslovna-scena/hrvatska/bdp-se-u-cetvrtom-tromjesecju-2020-stropostao-sedam-posto-135558
https://lidermedia.hr/poslovna-scena/hrvatska/bdp-se-u-cetvrtom-tromjesecju-2020-stropostao-sedam-posto-135558
https://faktograf.hr/2021/11/03/hrvatska-je-po-rastu-bdp-a-i-2008-godine-bila-gora-od-ceske-i-slovacke-kao-i-od-bugarske/
https://faktograf.hr/2021/11/03/hrvatska-je-po-rastu-bdp-a-i-2008-godine-bila-gora-od-ceske-i-slovacke-kao-i-od-bugarske/

60LNDUHWDQMH EUXWR GRPDUHJ SURL]JYRGD X +tUYDWVNR
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JJYRUOWWSY FURDWLD HX LOQGH[ SKS"YLHZ DUWLFOH LG @)

6XNODGQR QDYHGHQLP SRGDFLPD NUR] SULND]JH VOLNLE
+UYDWVND QDMYHGBIRREBNVR XURBWXUL]DP D WXUL]DP QD
X SULREDOQLP GHVWLQDFLMDPD WLMHNRP OMHAMDQH VH]
SULGRQRVL SRYHUDQMXHER G MNIPXEBRR YWXUNL]D P

'XEURYQLN LPD RpXYDQX SULURGX RNROL& ERJDWX N
SUHSR]QDWO MUY @HIIHF@W GWEWX SURPHWQX SRYH]DQR\
PRIXUQRVWL GROD]DND WXULVWD SXWHP JODNRYHK DX
LQIUDVWUXNWXUD JUDGD L SURPHW®RD XS RRNM QRX/WL \L
GROD]DN X 'XEURYQLN RVURWQNF DXWBRREIGRRPDVFLPD C
RPRJXUDY PR RDINQ WNRMIDWH X 'XEURYQLNX SRVOMHGC
SRILW+YQOMWRS&WDL SRUDVW LQWHUHVD |D 'XEURYQLN

QHJDWLYQLK SRVOMH @ RIE MARUED MoK YWIHQXIHWN. X OW R U Q H

VDPRJ 6WUDGXQD JODERYREURYQLDEP SRODRK IMH]DSR
NDGDSREKHOH SRND]LYDWLLSRWVIOWDHIGMBHX®WXWDWWLYPNG D
1DNRQ |DYUAHWND VQLPDQMD QDMSR]QDWLMHJ VYMHW
VQLPDQMH RGYLMDOR QD VWDULP 'XEURYDpPNLP JLGLQD|
WXULVWL GLOMHP WX IS\RHWOLPORRMBULYDWL JUDG %U


https://croatia.eu/index.php?view=article&id=31&lang=1

GXEURYDpPNRM OXHMHE] MR B RYIS WIRY GNDUAHEHW BX QVCDAPIR| R

FHQWUX WUNGNDRG 6WNMDGWWD VX VYRMLP NRIHULPD RC
NRIHULPD L KRB®MWRAHFPLXR JRGLQD XWDEDOL NDPHQ VL
XOHJQXR L RBBSDRYRRAWBGHQVRIJD UD]PDWUDOR VH R XYR
GD AWXULVWL L RVWDOL SXWQLFL QH VPLMX NRIHULPD
WUHEDOL QRVLWL X UXNDPD3 =DNRQ MR&a XYLMHN QLMEF

7LPH QDLODJLPR L QD QHNH RGUHYyHQH SUREOHPH ]D W
GRODVFLPD JRVWLMX 2VLP &WR VH *UDG |[DMHGQR VD \
ODWRP )UDQNRYLUHP ]JDODA&H |]D QMHJRYR XQDSUMHYVHC
UD]BUKRMISRBWBHYSHFW WKH &LW\® L A6PDUW FLW\3 W
VYLEQMD R E M DY OVBHURLYY GHWEEMBUHWMHUDQRJ W X
VWYDUDR VH SUREOHP ]JERJ SUHYL&H SULVWDQDND NU:
WXULVWD WLN QD JODY¥®QXMUDGREMSRRMWYKXQXODRERVW |
XWDEDOL KRGDQMHP L QRUDRMWIHFLINR 2VLP WRJD VWDC
PRIJX SRGQLMHWL QHVQRVQX EXNX NRWDpLUD SD GH
NRIHUD X UXNDPD NUR] NDPHQH JUDGVNH XOLFH .RQD}p
OXNH QDSUDYL ORBIRWMMUIpKNEH FHQSWDWORI®JID SRVMHWLW
RGVMHGDQMD 8 NUDWS\RRP FLWDPRRRAIHOBKMFW WKH &LW
SULNODGQR L UD]JOLNXMH QHSULNODGQR SRQDFEDQMH W
VPLMX YRGLWL NXUQH OMXELPFH EH] X]JLFH SHQMDWL
EH] PDMAADQRQBIYDRFDWL VPHiUH WDPR JGMH QLMH SUH
SULND]XMH QD OHWRYLPD &URDWLD $LUOLQHVD WH QD
RVWDOLP DYLRNRPSDQLMDPD NRMH 7IDANDRVMHUGH IQQXVKGIR SN |
UHJXOLUDQR GD VH GRVWDYD X SRYLMHVQRM MH]JUL
LVWRYUHPHQR QH VPLMH ELWL SULVXWQR YL&H RG G
REDQOMDGRVWDYH SUHX]PH *UDG NRML iiH |D WR QDED"
GRVWDYOMDpH

13RGDFL FLWLUDQL SUHPDKMWMOWHW X DARZYMMWD GO WX KL GIDNWHV WL KL
EXNRXQGIRINWUIRWDEYRGIWPD GERXWDFRXPQ R Y R VWX ULSMHH

2&UWDQL ILOP MH PRJXUH SRJOHGDWL X VNORSX pODQND


https://www.jutarnji.hr/vijesti/hrvatska/prvo-ukidam-buku-onda-kofere-s-kotacima-uvodim-gradsku-dostavu-a-imam-i-novosti-za-turiste-i-pse-15298774
https://www.jutarnji.hr/vijesti/hrvatska/prvo-ukidam-buku-onda-kofere-s-kotacima-uvodim-gradsku-dostavu-a-imam-i-novosti-za-turiste-i-pse-15298774

7TRpDQ SODQ MH NUR] GYLMH JRGLQH X SRWSXQRVWL
SUWOMDJH 4WR EL VYH WUHEDOR UH]XOWLUDWH 'XEUR
JUDGRP EH] SUHNRPMHUQRJ WXUL]PD

'RN VH VD MHGQH VWUDQH JUDGVNH YODVWL VYLP VLC
QHJDWLYQH XpLQNH LVWRJ VD GUXJH VWUDQH VH QD S
REMDYOMXR 5 BPIOWDHQMHQLP WXULVWLpPNLP DWUDNFELN
QDOD]L XSUDYR KUYDWVNL JUDG 'XEURYQLN 7XULVWL
RYRP pODQNX ND&X NDNR MH 'XEURYQLN SUHGLYDQ JUI
NDILGD NRAMNHV® WXULVWH D JX4YH VXPREBDWNRpAND QYR
UHGXDNRYHU QDYRGH GDDEDGYRVVEUNUDMRWRQ X MO HW
QHPRJXiH UD]JOHGMYVH/RRL EWDGBHLGMXGL VD VHOILH V\

6XRPHQ XSUDYR VD SRVOMHGLFDPD PDVRYQRJ WXUL]H
XVYRMHQH UD]JQH VWUDWHANH G R NXPRIZQWH BR SHWD G5
VNORSX NRMHJ MH $NFLMVNL SO D3 GUNRDEDWHAZ KR DXWM
VWUBWBHMAMUL]PD L RGUHWEULXP X UXDLER GV P B W H UM
XSUDYOMDQMD LPRYLQRP JUDGD 'XEUR YALR X $BX iXM]E R
QMLKRYX VQD&QX RSUHGLMHOMHQRVW WH RSUHGLMH
RGUALYRJ UD]JYRMD WXUL]PD

2QR &WR VH MR& PR&H SURQDUL X QHXUDYQRWH&HQRM E
X RYRP L]GDQMX SRVHELFH KRWHOD 1DLPH SRpHW
QHGR]YROMHQH EHWRQLYDHADMEWRR M VQRA DKORRVMO [P R U
WLV Xi0OMHWNHR \EW L\WHH @ W L BO/RI PADL N DR R IRDSRPRUV N R
PRUVNLP OXNDPD SRPRUVNR GREUR pLQH XQXWDUQM!
QMLKRYR GQR L SRG]JHPOMH WH GLR NRSQD NRML MH
XSRWUHEL LOL MH SURJOD&HQ WRPNNRBS Q®DW UD VMDHR 38 R
SRYUSELQL LOL LVSRG QMH 'LMHORP NRSQD VPDWUD Vi
KULGL JUHEHQL SOD&H X&UD ULMHND NRMH VH L]OLME
PRUX L PRUVNRP SRG]JHPOMX ALYD 1D GEBRADD $D LSHRFRQL

B3RGDFL FLWLUD QUWSWHP D ZWIDIQNXH [ KU O DEINVSRSAWBGRYD OMXG |
NRWXSUHFLMSQMYDIR UKV WHANRMEU YWODQDN VD GDWXPRP

4 &LWLUDQR SUHPD pODQNX QRYLMHJ GDWXPD

KWWSV GXEURYDFNL VORERGQDGDOPDFLMD REDEMERBYQLN ]XSDC
GXEUR YRR WRXS D GIRWK DXMRRG RGIR E U BQIWDWYGR Y H

OLSQMD



https://www.index.hr/lajk/poster/245877/ljudi-dijele-popis-gradova-koji-su-precijenjeni-i-prevara-za-turiste-hrvatski-grad-je-prvi
https://www.index.hr/lajk/poster/245877/ljudi-dijele-popis-gradova-koji-su-precijenjeni-i-prevara-za-turiste-hrvatski-grad-je-prvi
https://dubrovacki.slobodnadalmacija.hr/dubrovnik/zupanija/dubrovnik/betonirana-obala-ispod-dubrovackog-hotela-iz-zupanije-porucuju-nismo-izdali-odobrenje-za-nikakve-radove-1296035%20(05
https://dubrovacki.slobodnadalmacija.hr/dubrovnik/zupanija/dubrovnik/betonirana-obala-ispod-dubrovackog-hotela-iz-zupanije-porucuju-nismo-izdali-odobrenje-za-nikakve-radove-1296035%20(05

GREUR L]MDYLR MR YNODNR HOH NKRWRBOGHVLMH QD REDO
SUHGPHWQRWHK RWREDMHOMHQD NRQFHVLMD RWYRUHQI
]JDJUDYLYDQMD QDS @D\RH QU &DHRDQNpRRQFHVLMH PRA
NRULVWLWL NRQFHVLMX WH UD]YLMDWL SRGUXpMH X
GRVWDYLR X RNYBWRYHHORQMNHUXEEQLMVNRJ 8SUDYQRJ
SRPRUVWYR SRGX]HWDLAMRY RHL VWK H ¥ WMDMIOQNOR NDNR & X
RGREUHQNBINYDHQUDGRYH QLWL MH RYOSEVOHGIRWRQ B}
NRQFHVLMDPD VXNODGQR =DNRQX QDGOH&QR MH 3R)
RGOXND L XJRYRUD R NRQFHVLMDPD 7DNRyHU RYLVQR
ELOR RQR NRQFHVLRQLUDQR LOL QH QDGOBAQMHX L
JUDVHYLQVNH LQVSHNFLMH L1 INFOPORMO QRD WHIEHDQURMAQ
QHGR]YROMHQR L]JUDYyHQ RNROL& ND]QH PRJX ELWL |
SRUXpPLOR NDNR MHEUNMDRQRHWY.R GDWMDMH UDGRYH

'DNODNR MH ]DDWRY B W R WHE ODMEQFMLOMX &4WR EROMH L Y
SRMHGLQDFD H YR XQIHMWE®RLM]D]LYD QHJIJDWLYQRVW
VWDQRYQLND JUDGD DOL L WXULVWD NRML GROD]H ,]J
GX& KUYDWVNH REDOH ELWL iiH VYH pH&aUD L YHUD VXN
AWR ED& L QHNXBIQWHOWDYRYQLNH REJLURP QD WR NDN
L ]DX]LPD YHULQX JHOHQLK SRYUALQD 3RYHUDQMH EUR
SUREOHPH VD SRVAGMBRLPQLP VWDYNDPD 2VLP SUHN
]JDX]LPDQMD ]JHOHQLKL S\RY WAREXP WRVHVQHRGJIJRYRUQR
]JDJDYHQMD RNROLAD L VWYDUDQMD EXNH ODVRYQLP GR
EROMH XVOXJH MDYQRJ JUDGVNRJ L SULJUDGVNRJ SULN
GD GROD]DN X *UDG VY UNDHQUK GXYHWEARDIH VH WUHEDV
RpXYDQMH WUDGLFLMH L NXOWXUH WH ]JDAWLWX VYLK
RSGHQLWRM NYDOLWHWL &LYRWD 6D SRIJLWLYQLMH VW
VXVUHW MHGQRMHEMINRVINYVWYR NRMH SRWLpH QD W
XSR]QDYDQMH L UD]JPMHQX NXOWXUD

3DQGHPLWDN®ER®LMHOD QRYH SHUVSHNWLYH L L]D]JRYH .
X NRQDpPQLFL L WXULVWLpPNRJ UD]YRMD WHDJRKKH SUH
WHNVWX L]QDG URMBNG HOGR.KIODPQ PHWH O DK ELOM MKD W
RGUASWYRYRMD JRVSRGDUVWYD NRML VH X 'XEURD QLNX
VDJOHGDPR AWR MH 'XEURYQLN VYH QDSUDYLR SR SLW



NRML MH QDpLQ *UDG 'XEURYQLN QDa4aDR UMH&GHQMD L S
RGUYWIR]YRMD WXUL]PD WH QD NRMH VH MR& VYH QDp
UHNOL ELVPR G5 DLDRHOURMYMWD YHOLN SRWHQFLMDO GD
YHOLND VYMHWVND GHVWLQDFLMD QDMSR]QDWLMD X +!
SUHIJHQWLUD L GRALYOMDYD X QDMEROMHP VYLMHWOX
, QVEPGHVWDNQXWL GUHPR NDNR MH 'XEURYQLN L]DEUDQ
SRSLVX QDMHNRORANLMLK PHGLWHUDQVNLK GHVWLQD
RGUALYRJ WXUL]PD L] WHRULMH X SUDNVX *UDG 'XEUR
]DKYDOMOWHIR ESUDYOMDQMX GHVWLQDFLMRP RJUDQ
LVWRYUHPHQR QD GYD WH SXWHP UDQLMH QDYHGHQH
SRVMHWX VWDURM JUDGVNRM MH]JUL NDNR EL VH L]JEM

, SDNKEURYQLN UH NDR WXULVWLpND GHVWLQDFLMD PRU
NDNR EL RVWDR NRQNXUHQWDQ QD MRYUHRBPQRPEWXDC
]DVDGD SRIJLWLYDQ WUHQG RGUALYRJ UD]JYRMD WXUL]PI

1DpHOD RGUALYRJ UD]JYRMD

1DpHOD RGUALYRVWL RGQRVH VH QD HNROR&NH HNRQ
WXUL]PD WH L]PHyX WH WUL GLPHQ]JLMH VH PRUD XVSR
VH ]DMDPpLGXIRWIRPRDDRG PAD ¥ FRGE MY L U D YRV MR&H
NRQVWLWXLUDWL ]DXERGKNR JMWQUHMBELGRWQL X WXUL
RVYLMHVWLWL VHEH L RNROLQH L YL&HXREMDED YD KRR
YyHVWR VH PR&H SURQDUL NDNR QB p4HSaRPP MOHVKH) RARLR S\NYHJ R

8 QDVWDYNX (H XA\NQUDMQ\DR VEYLDV L RIEWHIGHQD*QDpHOD RGL

1DpHOR HNRORA&NH RGUALYRVWL

(NROR&ND RGUALYRVW RGURDNR QGWRHM |DIQRO R &N L |
ELRORANLP UD]JOLPLWRVWLPD L ELRORANLP UHVX
RNROL&GD ND&H GIPRWMHGXWOQL LQVW PEERGIXiiH QD

B3UHKIWWSY GXEURY QLNVBR GHWFRIRRBDRBOBMHNRORVNLMLK
HXURSS/HWMWL QIDGDRYRDN VD GDWXBRRVWXSOMHQR
&LWLUDQR SUHPD %LUNLUG ! 2GUALYL WXULVWLPpNL WBWRM SULR



https://dubrovnikinsider.hr/zeleno-gospodarstvo-dubrovnik-na-popisu-najekoloskijih-europskih-destinacija/
https://dubrovnikinsider.hr/zeleno-gospodarstvo-dubrovnik-na-popisu-najekoloskijih-europskih-destinacija/

UHVXUVQX REQRYX NRMX MH R®Y EXDGONWHGWO B
XWMHFDWL VY,LGRP®NHGQDWMBRDQL JRVWL L OMXG
RGUHYHQLP PMHVWLPD L FEOLMODW QL& L' DN /K UQP
NRUDNX DSVROXWQRUWYIX RRENRIGLERGLWYRMHP
LVWR® LDNR MR& XYLMHN X GDQD&AQMH YULMHPH
L NROLNX PRiU L VDPL QRVLPR WRRR QB®O HPFD SWH
RNROLED L GDQDV RVWDMH LVWW LL LS R WILHELQ B F\L)
EULJX RNROLXYWDRROER R/GIUALYR SRQDADQMH NR
(NRORJLMX WDNRVHU XQLAWDYD USYMWNR RMNHYRND
L]IJUDW®@MDVWLpPNH $QRPHHWWLHX NV X DANB\N B ® N WX U H
VH SULOLNRP L]JUDGQMH SRAWXMX VYD QDpHOD
iH VH GHVWLQDFLMD L GDOMH PRUL UD]JYLMDWL E
QD RIROENR VH SUHNRPMHUQD L]JUDGDQMD PDVF
SUHWUSMHWL R]JELOMQH SRVOMHGLFH L VDQNFLM

1DPHOR HNRQRPVNH RGUALYRVWL

(NRQRPVND RGUALYRVW WDNRYHU WUHED GUADW|
EXGXUH JHONRXULYHP LPD L]IYUVWDQ XWMHFDM Q
EUXWR GRPDiUHJ SURL]YRGD SRYHUDQMHP |DSRAC
VX UDGOQLFL X SULREDWM X Y HMDIMW B D 3HXYHWIW |
PDNVLPBOWREQMWNDNR QH VPLMH SUHYODGDWL Mk
RGUALYRVWL QDUX&HQ

(NRQRPVND RGUALYRVW IRNXVLUDQD MH QD WR N
SRVORYQHW IR ®OXNHPDOQLP RVWYQDMY M FRJQIQ|
VYLMHVWL 5 | KRORDLVEX QHSURPLAOMHQLK SRVOR®
SUHNR PV BUDGEWHWMHUDQH NRPHUFLMDOL]DFLW
SRYLMHVQH EDAWLQH

-HGLQL EDODQV NRML PRAH ELWL XVSRVWDYOMH
QDPHOD MH SULOLNRP XWMHNB®®DP RO QRpH XOFDNW
]JDAWLWLWL UHVXUVH ]D EXGXiUH QDUD&WDMH RQL



1DpPHOR VRFLRNXOWXUQH RGUALYRVWL

BRFLRNXOW XU GL RR GOJEYIWR VGW X 3WYHQLK ILNFLM
'UXAWYHQD RGUALRRXY\D @B PPN XONDOWLH L VXVWDY
QD NRMH WDM UD]YRM XWMHpH WH WUDMQR RG
]JDMHGOQXEMWYHQL UHVXUVL VX RVQRYD ]D UD]YRM
REJLURP GD VX ED]D ]D LQWHUDNEWWKX 6AVAYX OM>
ALYRWD RELPDML L WUDGLFLMD XYLMHN X VXaW
UD]YRMD WXUL]PD PLMHQMD L SULQYWEISSSUHNPIF |
LVWRJ V JRGLQDPD SULRBDREYPWD YW XSULMWHP D
]JDMHGQLFD RGQRVQR GRPDiULQD SUHGVWDYOMD
WXUL]PD GHVWLQDFLOWHGImR WDWHFQEBHVWXS N
]JDMHGQUHFH/PDQMXMH UDJOLNH L L'QWRRIOLHUDQF LM
RWYRUHQL SULND]DWL VYRMX NXOWXUX L WUDG
QDPLQ GRN VX XMHGQR VSUHPQL SULKYDWLWL W
QDXpLWL WDNRYyHU QHAWR R MRHHPWD WXQMYWRY®
VSUHPQL ]D QDXpLWL R QRYRM NXOWXUL DOL
SUHGVWDYLW L7 VP/HR A R SNDPGRRW BRI MXPLWL GD pLP |
UD]YLMHQLMD L RWYRUHQLMD WLPH UH VWXSDQN

1DpHOR WHKQRORANH RGUALYRVWL

7HKQRORAND RGUALYRVW ]JDKWMHYD NRQWDWDQWTE
HNRQRPVNH XpLQNH NDNR EL RED NULWHULMD

7HKQRORAND RGUALYRVW VSUHPQD MH QD QDMLQ
HQHUWMMMMSRWUHEOMDYDWL pLVWXQHQH BXWIKP L

VRODUQLK SDQHOD JURPRAEYDQ D HKYRQRQRMD \
SULPMHQMXMH L X SRVRWSPICRDL IS WRIAE i B XNDQKQ b
WH UHFLNOLUDQMD

7HKQRORJLMD GDQDV RPRJXUDYD LVNXVWYD NRM
QH]DPLVO®IQOY VH NRULAZWHQMH JHOHQH WHKQ
XJRVWLWHOMVWYX EDMRQL SYIQEGH BIRM HN D0GV X G L
GRPDiH SURNR®RANL X]JRM VYH QD SULURGQR
GRGDWDND L SRMDpLYDpD RNXVD L VOLpPQR 7
SULGRQLMHOD

6SHFLMDOQR MH SRVHEQR NDNR MH GDQDV VYH O



JRGLI® WD GRVWXSQRVW PRAaH XJUR]JLWL GUXJH
JRUH ODWDERHQ@®B® SULPMHU VPDQMHQMH LQWHUD
VWDQRYQL&WYD 7XULVW uUuH LPDWL VYH GRVWXS
QHUH PRWILQVNL GRpDUDWL VHEH VYRM QDpLQ al

.5,7(5,-, 863267%$9( 2'54,92* 5$=92-% 785,=0%

,ULWHULML RGUA&XYRP UDMHURBMPB SULREDOQH WXULVWLpPN
YRGHUH SULQFLSH L PLQLPDOQH |JDKWMHYH NRMLPD ELOR
]JDAWLWH L RGUALYRVWL SULURGQLK L NXOWXUQLK UHVX!
VYRNMHGRMWI DO NDR DODW ]D RpXYDQMH EODJRVWHQMD L X
.ULWHULML VOX&H ]D SURFMHQX L VPMHUQLFH ]D PMHUHC
.ULWHULML QLVX SURSLVDQL |JDNRQL NDNR XVSRVWDYLW]
NRQDpPQL QXAQR LK MH VWDOQR XQD S UWDHYD YEHAVIW L QEDUALL
QMHQRJ WRND RGUALYRVWL

.ULWHULML RGUALYRJ WXULVWLpPpNRE UD¥ RMD WUHEDOL E

X

X

2VQRYQH VPMHUQLFH GHVWLQDFLMDPD NRMH &HOH
3RPRiU WXULVWLPD GD SUHSR]QDMX RGUALYH WXUL'
2VQRYQL SRND]DWHOM VYLP YUVWDPD PHGLMD NDN
MDYQRVW WRPQR L]YLMHVWLOL R QMH]LQRP RGUAL
3RPRiU SURJUDPLPD NRML VH EDYH FHUWLILNDFLMR
NRML VH ]DVQLYDMX QD RSiULP RVQRYDPD RGQRVQF
HNRORANH RGUALYRVWL

3RpHWND WRpNP VQHPODPCGRGLELL SURJUDPLPD SU
SULOLNRP LPSOHPHQWDFLMH ]JDKWMHYD RGU&LYRJ
6PMHUQLFH VY+{HPGWNDEYMWYPMNNR XVWDQRYDPD X WXU

7% LUNLRIS' &\LWU

8 ELGHP VWU



,DNR VX NULWHULML RVQRYDQL L FLOM LP MH GD GMH
SULREDOQH GHVWLQDFLMH WUHEDMX X] RSuH PMHUH F
NULWHULMH NRML VX SULODJRYHQL &aHQN WGIUR ¥ L ONVRH/M
RGQRVH QD RGUALYRVW WXULVWLpPNLK SULREDOQLK GH
ELWL RVPLAOMHQL NDR SROD]QDDBRYROM VUL KS IS UHRW B \
RGUALYL UD]JYRM SURYHGH NDR RVQRYQL VWDQGDUG
GHVWLQDFLMHX 3UHPBHVWLQDFLMVNL PHQDGAPHQW W
SRMHGLQH NYDOLWDWLYQH L NYDQWLWDWLYQH SRND]!
RYLVQR R SUREOHPDWLFL NRMX MH SRWUHWQ 8 LWMLH ANLH
GHVWL'@DEL WH WR SRVWLJOR QXaQR MH UD]JYLWL VXVW
UD]YRMD L VXVWDY PMHUHQMD RSWIRAREBRO QLR UWKW L NI
GHVWLQDFLMDPD NRML UH RPRJIXUWL XNXSQR NYDOLIL

,QGLNDWRUL WXULVWLPNH RGUALYRVWL VH GHILQLUDM
LQIRUPDFLMH ]D EROMH UD]XPLMHYDQMH YH]D L]JPHYX X
UHVXUVH RGUHYHQH ORNDFLMH QD NRMX VH WR RGQRYV
,QGLNDWRUL VX SRND]DWHOML NRML LVWLPpX NDNR M
SRVWDYOMHQL FLOM SRVWLJQXW L X NRMRM PMHUL
SODQLUDQMD L XSUDYOMDQMD X WXUL]PXSOW B RYWWIHIE D N
VWUDWHAaNLK GRNX@EBRE&BMMH WMXBMDP X QHSRVUHGQR
VWDQRYQL&AWYRP JRVSRGDUVWYRP L SULURGQRP RVQ
PRAHPR QDJODVLWL X WUL VNXSLQH HNRQRPVNX VRFL

.RULAWHQMH LQGLNDWRUD PRA&H ELWL YUOR XVSMHAaQ
GRQRAHQMD RGOXND SULGRQLMHWL UD]XPLMHYDQMX
SRWLFDWL SURPMHQH ][ DNRQVNH UHJXODWLYH WH SRWL
L EGDWQLMH RG VYHJD PRJX SRWDNQXWL QD VWDY L
SRVOMHGLPQR X NRQDPpQLFL L WXULVWD

¥ %LUNLRS' &NMW U



,GHQWLILNDFLMD NULWHMUMXWMOPOGUALYRJ UD]JYRMD

SUHPD WHUPLQRORJLML 6YMHWVNH WX UWIGMHNIW NIH NRVE IDM
SULPMHQD SRND]DWHOMD RGUALYR¥WXULVWLpPNRJ UD]

ID]D )$=% ,675%$4,9%$1-$ , 25*$1+REXKYDUD GHILQLU
SRGUXpMD GHVWLQDFLMH SURFHV UD]YRMD LG
UL]LND GHILQLUDQMH YL]LMH GHVWLQDFLMH

.DR a@aWR MH X NUDWNRP RSLVX SUYH ID]H Q
VDNXSOMDQMH VYLK SRWUHEQLK LQIRUPDFLMD L
VWDQMH X WXUL]JPX L VOLpPQR NRMH PRJX SULG
SRND]DWHOMD RGUALYRINWNHUEVY®WMpMR IDQD]YR]MD
GHVWLQDFLMH L VWDQMD WXUL]JPD NDNR EL VH R
WXULVWLpPpNRJ UD]JYRMD &LOM MH WDNRYyHU X\
VRFLRNXOWXUQH NULWHULMH RGUALYRIOLKUD]YRNM
SODQVNLK GRNXPHQDWD NRML U0H ]D&WLWLWL |
WXULVWLpNH GHYDVWDFLMH QR XMHGQR MX L
NRQNXUHQWQRP QD VYMHWVNRP WXULVWLPpNRP W

ID]D )$=% 5$=92-$ 32.$=$Z2REXKYDiUD L]JERU SULRL
SLWDQMD LGHQWLILNDFLMX 8HOMHQLK SRND]DW
WH L]JERU SURFHGXUD

8 RYRMVIDYLWUXG XVPMHUHQ MH QD GHILQLUDQI
PRJX RGJRYRULWL QD SLWDQMD NRMD VX YH]DQ
UD]YRM 2YGMH VH VXNODGQR SUYRM ID]JL SRVW
HNRORAGNL L VRFLRNXOWXPRUXLIGGCGENDWRWL N RAW
VYUKX SRVWL]DQMD RGUALYRJ UD]JYRMD GHVWL
SRND]DWRUMMI¥X SRVWDYOMHQL X VNG MK O/OMBIDL

Do LUNLD "© WBU&LW



GHVWLQDFLMVNL PHQDGAPHQW NRML WUHED GHIL
VD FLOMHP YRYHQMD SUHPD RGUALYRP WXULVWL|

ID]D )$=$% ,03/(0(17$&VDPGUADYD HYDOXDFLMX LPS
VNXSOMDQMH SRGDWDND L DQDOL]JH RGUHVLYDC
LIYMHAWDYDQMH WH PRQLWRULQJ L HYDOXDFLMX

)D]D LPSOHPHQWDFLMH SUHGVWDYOMD NRQWL
RSHUDWLYQLP SURFHVLPD QD QLYRX UD]JYRMD GH
IDJL VH VYL SUHWKRGQR VHOHNWLUDQL SRND]D
RGUHYyXMH SURFHGXUZD Q@R KR BINRWILEAWRGWMIBGL'
NRML QDpLQ UD]LQD LQIRUPDFLMH SUXaD NRUL
WRPQRVW SRGDWDND

5D]YRM LQGLNDWRUD RGUALYRJ UD]JYRMD WXUL]PD SX
WHADN MH |DGDWURERBDIRGD RBYWHHQH SUHSUHNH 8\
RGUALYRJ UD]YRMD WXUL]PD WUHEDOL EL GDWL XYLG
UD]J]XPLMHYDQMD RGUALYRVWL

,QGLNDWRUL VX PMHUQL SRND]DWHOML WUHQXWQH VL
VLIQDOL QDGROD]JHULK SUREOHPD LOL VLWXDFLMD P
GMHORYDQMHP 2QL WX WDNRYHU VNXSRYL LQIRUPDFLN
NRULAWHQMH ]D PMHUHQMH SURPMHQD YDaQLK ]D UD]Y

SRND]DWHOML PRJX LIPMHULWL

SURPMHQH X YODVWLWLP VWUXNWXUDPD L XQXWI
SURPMHQH YDQMVNLK pLPEHQLND NRML XWMHpX (
S8WMHFDMH X]JURNRYDQH WXUL]JPRP

'DNOH X NRQWHNVWX RGUALYRJ UD]YRMD WXUL]PD L(
YHOLNH VWUDWH&ENH YDAaQRVWL ]D RGUALYRVW GHVW
WXULVWLpPpNRJ VHNWRUD ,QGLNDWRUL RGQRVQR SRNELC
VPMAHQID PMHUHQMH XVNODYHQRVWL VD NULWHULMLP



SUHGVWDYOMDMX SUHGORAHQX OLVWX IDNWRUD DNW|
SURPDWUDWL X GHVWLQDFLML SULOLNRP RFMAQMLYDQ

,QGLNDWRUL EL WUHEDOL ELWL XVPMHUHQL QD ]DKWM
VPDQMHQMD UL]JLND GRQR&HQMD QHSURPLAOMHQLK RG
NXOWXUQRP RNUX&8HQMX NYDOLWHWL WXULVWLpNRJ S
WXJPD =ERJ GLIHUHQFLMDFLMH SULNXSOMDQMD L REU
GHVWLQDFLMDPD QHNDGD QLMH PRJXiH NRPSDULUDWL
L QLMH LK PRJXiUH NRULVWLWL NDR SRND]DWHQMH RGU
VSHFLILPQD WH VH UD]JOLNXMH R VYRMLP HNRQRPVNLP

SUHPD 817X QXAaQR MH UD]JOLNRYDWL NOMXpQH L
LQGLNDWRUH RGUALYRM UD]JYRMD WXUL]PD .OMXpQL
LQIRUPDFLMDPD ]D XSUDYOMDQMH RGUALYLP WXUL]PRP
SLWDQMD XSUDWONWD QMW HHU RIKNUH@WLPNLK DNWLYQRVW
WXULVWLPpNRI LQWHQ]JLWHWD L XpLQND WXUL]PD QD OR
SURFMISQWRIKRXID RGUALYRVWL NRMD VX REOLNRYDQD

GHVWLQDFLMH

6PLVDR L NUDMQML FLOM GRELYHQL SXWHP SUDUHQMD
SUDYLOQR XSUDYOMDQMH RGUALYLP UD]JYRMHP WXUL]P

*OREDOQR 9LMHUH ]D 2GUALYL 7XUL]DP *OREDO 6XV
*67&22

*67& NULYWHERWADYH RGUAULBQRU VR]GRMBY KW@ WID N & H
LPSOHPHQWLUP®RANRRF HOWKRSMDDWXIVIX]FPL.QLPDOQL NU
NRMH EL QHND WXULVWLpPpND GHVWLQDFLMD WUHEDOD !
RGUALYRVWL X SXWRYDQMLPD L WXUL]PX

21:72 QGLFDWRUV RI 6XVWDLQDEOH 'HYHORSPHQW IRUWRBXULVP 'H

2 QIRUPDFLMH SRJODYOMD FLWLUDQH SUHPA VOXSEHQRM LQWHUQ
KWWSV 7Z7ZZ JYVWFRKGRIGDWDMN VOXAEHQLK GRNXPHQDWD SURQDYV!I
SULVWXSOMHQR
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2SUHQLWR RX*6NBR RUJDQL]DFLML L QMHQLP NU

*OREDOQR 9LMHUH ]D 2CREDWOL 60MW.DPDLPDEOH 7RXU
*67&MH QHRYLVQD L QHXWUDOQD RUJDQK]NBRMD ]I
QHSURILWQD RUJDQL]DFLMD NRMD SUHGVWDYOMI
XNOMXpXMXiL QDFLRQDOQH L SRNUDMLQVNH YODC
WXURSHUDWRUH QMMO BRIMHG IRURIIDRDE NDYAID WHHAB L F
SRVWL]DQMX QDMEROMH SUDNVH X RGUALYRP WXUL
JODYQRJ XUHGD V RVREOMHP L KYROGIRQYWEDYRAD MV
NRQWLBNE@MWDIRUPLUDQMH ]DSRpHR MH JRGL
3DUWQHUVWYR ]D JOREDOQH NULWHULMH RGUALYR.
NRMX MH LQLFLUDOD =DNODGD 8MHGLQMHQLK QDL
RNROL& L 3UDasXYPUKNDL B YEH]JOD SRWLFDQMH YHUHJ
RGUALYRJ WXUL]PD L XVYDMDQMH XQLLYHQFOIPY K DQ
SRWSRUD RG GRQDFLMD VSRQ]JRUVWYD L pODQDUL
QLVNLP FLMHQDPD WH VWYDUDQMIROWDHDIQALH D @M+
NULWHMURBMDOQR 9LMHUH ]D 2GUALYL 7XUL]DP *OR
&RXQFLO M&7&0DQ |DHIXK@Q@UURGQRJ VDYH]D ]D GL
HNRORANX DNUHGLWDRWHUQRVYQRPDYDRAH. DO DQC
$FFUHGLWDWLRQ DQ G6/3FPHOIDL@QWEIRM D RMH RUHQR
]D VYH ]DLQWWDMR/ ISRDYHEL QH SRGUD]XPLMHYD SL
SUDNVL RUJDQL]DFLMI® RPED@MQRH RO NWUDDRRGUALY
*OREDO 6XVWDLQDEOH 7RXULVP &RXQFLO *67&

9L]LMDREDOQRJ 9LMHUD ]D 2GUALYL 7XUL]DP  *OR
&RXQFLO ME7&D WXUL]DP LVSXQL VYRM SRWHQFLMI
JRVSRGDUVNR GREUR WH GD LVWRYUHPHQR XNODQ
XWMHFDMH VYRMLK DNWLYQRVWL QD RNROLA L Gl
SRNUHWDpPp SURPMHQD WG&U&LR X SWW RIHIMQMD SRW L
JODQMH L UD]XPLMHYDQMH ]D RGU&LYL WXUL]DP

UD]YRMD WOREDPMR ILMHiIH ]D 2REDLOY L6 XKW DIDFPD

2 6($/ MH RUJDQIQD¥¥WRMDWMBR]LWS KRB R OSMWFORMHPHXWMHFDMD DP
VXVWDYD RGUALYRVWIH]ID@DEKRDLYGFBW QHUWYDMDQMH YMHURGR
VXVWDYD RGUALYRVWL L UDGL QD SUR P GRS @ R MIDVDOPOE BINMQ R RI
FIKWWSV ZZZ LV H DSIULLYWOSONHH R RJ
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TRXULVP &RXQFUOYRMB7&L]LMX L PLVLMX RVWYDU.
DNWLYQRVWL

X 5D]YLMDMXiUuL LQWHU @DHISRQDIOWHULWBEBQGDUGH

*67& NULWHULML VX JOREDOQL VWDQGDUGL ]
WXUL]PX WH VH GLMHOH QD GYLMH SRGVNXSI
YRGHUD QDpHOD ]D VYH YUVWH SRVORYDQMD °
XSXWDPD ]D KRWHOH VPMHAaWID M6 T & WNKUWLR/ H W D
RGUHGL&AWD VPMHUQLFH ]D SROLWLNX QDFLF
XSUDYOMDQMH GHVWLQDPBPLMRIPMX . WVYWRBKMKMYL
GHILQLFLMX RGUALYRJ SXWRYDQMD L WXUL]PD
VWXSD RGUALYRVRGU XISYUDWW MWW MH QL NXQ
RNROLa

X 3UX&DQMH RVLIJXUDQMD ]D RGUALYL WXUL]DP

8 SDUWQHUVWYX VD $6, $VVXUDQFH 6HUYLFH
XVOXJH DNUHGLWDFLMH ]D FHUWLILNDFELMYV]
KRWHOH VPMHAWDM WXURSHUDWRWB]QLSMK VARG
DNUHGLWDFLMH QRE CFHQRV A LIMNHIFL MH2GUALYL 7)
6XVWDLQDEOH 7RXUL WM &R XU LGX G16 ABKHP X RV
]D VOXAEHQXEHQ ® ENIDWIHNGY® WIRVWDQGDUGL RGU
GUXJH RUJDQL]DFLMH LOL LQWHUQL VXVWDY X
*678&D

X 8pLQLWL GHVWLQDFLMH RGU&LYLPD
A8SUDYOMDQMH GHVWLQDFLMRP3 MH RSLV RNY
VHNWRU L VWDQRYQLFL ORNDOQH ]JDMHGQLFH ]
L ]JDAWLWL WH RVWYDUXMX NRULVWL RG SRVMHI



X 3URPRYLUDQMH SULVWXSD WUAaLaWX

*OREDOQR 9LMHUH ]D 2GUALYL 7XUL]DP *ORI
&RXQFLO S‘BR&LPpH UD]YRM ALURNRJ WUAL&QRJ
*67& NULWHULMD 6 NUDMQMLP FLOMHP SRYHI
SRQXGRP SXWRYDQMD L WXUL]PD L L]JJUDGQMF
*OREDOQR 9LMHUH ]D 2GUALYL 7XUL]DP *ORI
&RXQFLO UBG& QD LGHQWLILFLUDQMX SULOLND
YHUHJ WUALAQRJ SRWHQFVRBIOD N IERD LSVUNF DAXH
XVOXJIJD SXWRYDQMD

x 3RYHUDQMH ]QDQMD

*OREDOQR 9LMHUH ]D 2GUALYL 7XUL]DP  *ORI
&RXQFLO MAE7RUHGDQ RML]IXQKDX D\ KIKMBBLL P D
XVYRMH L LPSOHPHQWLUDMX QDMEROMX SUD
6XVWDLQDEOH 7RXULVP 7UDLQLQJ 3URJUDP &
VNXSLQH ]D REUD]JRYDQMH L REXNX RGUADY
SUDNWLPDUH R NRULAWHQMX VXYUHPHQLK DC
SWHOD]D QD RGUALYH SUDNVH 7HPDMHYL REXNF
SURIHVLRQDODED X WXULVWKRMNRN \LIQI PW\Q D IGM
RVREOMH PHQDGAHUH L RVREOMH WXURSHU!
YODGLQH VOX&EHQLNH NRQ]JXOWDQWH QHYOL
LQVWLWXFLMH

.UR] UD]YRM VNXSD XQ LSMHWKDPDIHKL K OWDBGIYRMBR
SRGX]JHOR SUYL NRUDN SUHPD VWDQGDUGL]DFLMI
WX UL NULWHULML UD]JYLMHQL VX SUYL SXWD

RG PMHVHFL JGMH VH 3DUWQHUVWYR NRQ]XOWL!
WXULVWLPNX LQGXVWULMX 3UHJOHGDQR MH YL&H |
SNOMXpPpXMMiULQEIHO/WWLMH YODGLIQDS RIYND)®D GID
NRPHQWLUDMX GRELYHQH NULWHULMH

6NXS SRpHWQLK *67& NULWHULMD RVQRYQLK NULW
VWXSD RGUALYRJ WXUL]PD



XpLQNRYLWR SODQLUDQMH RGUALYRVWL
PDNVLPLJLUDQMH GUXAWYHQLK L HNRQRPVNL
VPDQMHQMH QHJDWLYQLK XWMHFDMD QD NX¢

VPDQMHQMH QHJDWLYQLK XWMHEDMD QD |
RGUALYRVWL ]JD KRWHOH L WXURSHUDWRUH

1IDNRQ SRNUHQXWLK NOREDOIQWRI 9SS MHWD HD VAGWR L
*OREDO 6XVWDLQDEOH 7RWH XWP MRXQER OQ D /N0 M X
GLRQLND X WXUL]PX+B03 XXBRPWH SUHWR GIRVEHD Y OMD p
*RGLQH RVQRYDQR MH 9LMHi{H ]D XSUBRYOMDQNM
6XVWDLQDEOH 7RXULVP 6WHZDUGVKLS GURELQRIMW LN |
WX ULVRSHWRRELMD RVLIXUDYDQMHP EROMLK HNROF
SREROMADQLK HNRQRPVNLK NRUIFWHWW DIRKDODQPP]D
GLOMHP 8JYPRIMWIDL X REJLU 4LURNR SUHNODSDQMH
NULWHULMD RGUALYRJ WXUL]PD NDR WHPHOMD ]D
676& 3ULYUHPHQL L]YWiDRMRIGERUV6BG&DYOMDpNL
SDUWQHUVMWVYDR&SIZR VH GQDEWRN MWIMBYWOUHEDOD V
WLMHMOREDOQR 9LMHUH ]D 2GUAaAMVMR N XUL OPL 08 A& R
JRGLQH NDSODEB RPRJXMSOMDWDQMH IRUPLUDMXIL
*OREDOQR 9LMHUHL]DP2*®RADQ 8XUYWDLQDEOH 7RXL
*67 &

6DGD VH & X *67& RGQRVL QD 9LMHUH |JDPMHQM
VH & RGQRVLOR QD .ULWHULMH

8 VWXGHQRP JRGLQH REMDYOMHQL VX *67& NU
QDJLYDMXiL WRWMLZ7&OX&H NDR VYMHWVNL RVQRYQL
WXULVWLpNRP GHVWLQDFLMRP L NDR RNYLU ]D U
RGUALY®RREMLOQR 9LMHUH ]D 2GUALYL 7XUL]DP *OR
&RXQFEGD&VH JRGLQH VSRMLR VD ,QLFLMDWLYR
NRMLPD ]DMHGQR SULPMHQMXMH HQHUJDNRG U &LFY\HX
GHVWLQDFLMH 7UHUD YHUL RN QRMQH UM D6 TRG @FG
QULWHWILWHULML LQGXVWULM H 6 7RG REWMDR OWNH@LI H
SURVLQFX JRGLQH 7UL JRGLQH NDVQLMH RGC



REMDYOMHQD MH GUXJD YHU]LMD *67& '"HWWLQDWL
NRML XNOMXpXMH SRND]|DWHOMH XpLQND GL]DMQLL
XVNODYHQRVWL VD NULWHULMLPD

8 GUXJRM YHU]JLML 'HVWLQDFLMRQRYXERI RHQYLWMD \
NDNR EL RVYMH&LOL SRGDWNH NRMH VX RVWYDU
GHVWLQOPEURWHQLN MH SUYL SXWD X 2FMHQL RGUHG
SURVLQFX X VXUDGQML *67& VD 7XULVWLPNRP |
L 'XEURYDpPNRP UD]YRMQRPSEWHPFOMBRMH L]

*UDG VXGMHOXMH SRQRYQR X GUXJRM YHU]JLML
SURYHGHQL WLMHNRP WUDYQMDL] QIR W H@H O M X

OHyX |DGQMLP DNWLYQREWOPR NRWHIUMHD 2GUALY
*OREDO 6XVWDLQDEOH*&RXRVUWN D&RRQFEIOOR MH |
XpODQMLYDQMH HY X OMHBGERQRX VDYH]D ]D GUXAWY
DNUHGLWDFLMX L , @ M\HDpPDWORIGHDO 6RFLDO DQG
$FFUHGLWDWLRQ DQG, 6 3E KOWXMQ X O O LyTDRRHRQY H
,6($/D VX VXVWDYL RGUALYRVWL L DNUHGLWDFLMVN
]JD OMXGH L SODQHW

*OREDOQR 9LMHUH ]D 2GUALYL 7XUL]DP *OREDO

*67&XVSRVWDYOMD L XSUDYOMD JOREDOQLP VWDC
WXUL]DP SR]QDWLP NDRONDR &HWRWHUSMHWKRGQR
UD]YLMEQIHVMWHUXYUVWH NULWHULMD NULWIUMMINGHYV
L PHQDGAHUH*GHH& WL DRULMIHULML LQGXVWULMH D
*76&, 2QL VX UH]XOWDW VYMHWVNLK QDSRUD GD V&I
R RGUALYRVWL X WXRGEPMHOMMHUKMLIOOYQH YUV
SULPLMHQLWL QD FLMHOL VHNWRU WXUL]PD

$ 2GUALYR XSUDYOMDQMH
% O6RFLRHNRQRPVNL XpLQFL

& . XOWXUQL XWMHFDML

%2 WRPH GHWDOMQLM® IFRMH@IL DN WRPHMXLMD RGU&BYRY QD]YRMD W
SULPMHUX JUDGD "XEURYQLND



' 8WMHFDML QD RNROLaAa

2E]JLURP QD WR GD VYDND WXULVWLpPND GHVWLQDFI
L ]JDNRQH NULWHULML VX RVPLAOMHQL QD QDpLQ G
L GRSXQMHQL GRGDWQLP NULWHULMLPD ]D VSHFLIL

,ULWHULBLVX6 WHPHOM DNUHGLWDFLMH ]D FHUWLILN
KRWHOH VPMHAWDM WXURSHUDWRUH SUXADWHOMFE
RGUALYH SROLWDMRHDIO GRDNWHiH ]D 2GUALYL 7XlI
6XVWDLQDEOH 7RYUKRQM &ERXQAUOFLUD LJUDYQR QLN
LOL XVOXJH DOL RVLIJXUDYD SURJUDP DNUHGLWDH
6HUYLFHY ,QWHUQDWLRQDO $6, ]D DNUHGLWDFLM>

*UDG 'XEURYQLN NDR GHVWLQDFLMD IRNXVLUDQ
*67& NRML VX L]JJUDYyHQL QD WHPHOMX GHVHWOM|
GLOMHP VYLMHWD 7LMHNRP SURFHVD UD]JYRMD XN
UD]OLPLWLK NRQW MYHIEXWHRULWD]D UD]OLPpLWRVWL
SULPLMHQIMWIWX UVAMRVX QD WHUHQX GLOMHP VYLM
7TDNRyYyHU NULWHULML VX UD]YLOLYL VWRMXHGWDIXNR
"XEURYQLN XNOMXpPLR SXWHIPQWRJID XU DRMRQXYV B/RJE
NULWHULMD

.ULWHULML GHVWLQDFLMH VOX&H NDR RVQRYQH VF
RGU&ALYLMH RVQRYQH VPMHUQLFH ]D REUD]RYQD

VYHXpLOLAWD L HGXNDFLMH SRPDA&X SRWUR&DpPLP|
RGUHGLAWD DWMOHGEH. NNDLIR QD]LYQLN PHGLMLPD ]D LG
RGUALYRVWL GHVWLQDFLMD WH VOX&H YODGLQRF
SROD]LAWH ]D GDOMQML UD]YRM ]DKWMHYD RGUALY



*5$" '8%5291,.

'XEURWH.NSUHYQL JUDG V XVNLP XOLFDPD L YLVRNLP ]
KRULJRQWRP &LURNLRVBRBYMQRREAARQMWRMH MH NUR] S
RPRJIXULOR 'XEURYQLNX YH]RHV B H IGVRHEQ RPSWRY K MBIWVRRY R M
'LMHERYDWH SRYLMHVWL VH SUHQRVH VYH GR GDQD&aQ
GLSORPDWVND ]QDQMD 'XEURYQLN MH NUR] VYRMX GX
GUXEWYHQD L NXMHWXU@WRNPDL |DSDDB 0L VWM HQY B DY L' XEXUH
MH GRWEHQVWYD UD]JYLR XPMHWQRVW RUJDQLJLUDQH WU
SRVWRMHUH SROLWLYRMQNXQMWRURBRANH

*RGLQH JUDG 'XEURYQLN GCRGIHBRMN 6DMSMWSRH ED
RSUDYGDQR QRVL QDGLPDN AELVHU -DGUDQD?

60LNDXEURYQLN

,JYRU LQVWDJUDP #JLXOLRJURHEHUW

'DQDVXMHRWHGBDQ RG VYMHWVNLK FHQWDUD WXUL]PD

L] FLMHORJ VYLMHWD UDGR VDVWDMX XPMHWQLFL GL!
PRIJXULK ]DQLPDIRMEBHLX REREWMERY QLN SRQRVDQ QD VYR
FLMHOX VYRMRP NXOWXUQX L 8RR MMWHWIXDERQRMHLGEQBF



SRQRVDQ QD SULMDWHOMVWYR VD VYLP OMXGLPD L JUL
'XEURYQLN RGOLNXMH PQRJLP LQRYDWLYQLP L SURIH\
VRILVWLFLUDQLP WXULVWLpPpNLP ODQFHP YULMHGQRVWI
pLQL MHGQLP RG YRGHULK RGUHGLaAawD QD OHGLWHUDQ:

8VSMH&DQ UD]JYRM '"XEURYQLND X SURGORVWL pLMH VH
WUJRYDpNRM GMHODWQRVWL SRQDMSULMH MHDXYMHWEF
XODVNX X -DGUDQVNR PRUH WR MH SUYD RWRFLPD ]D3a
LVWRND SUHPD |DSDGX D GROLQRP 1HUHWYH QDMEUAaH

1RYLMD DUKHRORAND LVWUDALYDQMD XWYUGLOD VX G
SRVWRMDOR X VWROMHUX D YMHURMDWQR L SULMH

DQWLPNRJ (SLGDXUD GDQDBEQML &DYWR®/M B i X VD RYOUM I
NULA&DUVNLK UDWRYD SRVWRMDR MH SRMDpDQL SURPH
QDUDYQR QD&DR -DGUDQ L JUDG 'XEURYQLN =D QMHJ
SUHVXGQR L RVOREDYDQMHN RNSHO @ HWIHY X B WLHEERXER L=NDHE

JRGLQH 7LMHNRP L VWROMHUD 'XEURYQLN
QDM]QDpPDMQLW UK RYFOPHRULKNRUHGLAWD QD -DGUDQX X] ¢

8 VWROMHUX VH X SRWSXQRVWL L]JJUDGLR GUADYQRS
aWR MH ]QDpLOR VDPRVWDOQR ELUDQMH NQH]D L YLMH
OLNRP VY 90DKD VDPRVWDOQR ]DNRQRGDYVWYR L SUI
8 VWROMHUX QDVWXSLOR MH =ODWQR GRED 'XEURYD
5HSXEOLNH ELOD X SDGX 'XEURYpPDQL SRVWDMX VYMHW
V YUOR UD]JJUDQWWIRYDPPRRBVIRRVOKRYDYWRP MHD X MH V\
NUL]D SRPRUVWYD L JUDGD 'XEURYQLND *RGLQH J L
SRWUHV NRML JD MH GRYHR X NULWLPpQR UD]J]GREOMH E
LIELR MH L SRaDU

VWROGRQHYKMR SULOLNX |]D JRVSRGDUVNL RSRUDYLCL

]DVWDYRP DOL YHU JRGLQH 1DSROHRQ XNLGD '"XEU
JRGLQH SULSDMD RVWDWNX 'DOPDFLMBHURYRRSNWDMNH
VYH GR OLVWRSDGD L VUSVNH DJUHVLMH NDGD

SRNXaDYDMX RVYRMLWL *UDG %LR MH RNXSLUDQ F
ERPEDUGLUDQMHP L WR SURVLQFD JRGLQH



'DQDV MH 'XEURYQLN REQRYOMHQ L SRQRVQR QXGL ]
VWYDUDQMH PRGHUQRJ WXUL]PD 2YDNYLP SULpPDPD L]
LQVSLULUDR EURMQH UHGDWHOMH SD MH WDNR 'XEU
/IDQGLQMHWVNL SRIQDWRM SRYLMHVQRM VHULML Y*DPH

*HRVWUDWHAaNL SRORADM L SURPHWQD SRYH]DQRVW

*UDG 'XEURYQLN VPMHVWQRUWRY XD QOENURW DIPANSFO QLML Q
+UYDWVNH QD REDOL -DGUDQVNRJ PRUD 1DOD]L VH LVS
P WH MH VD MX&4QH VWUDQH RNUHQXW SUHPD RWYRUH
%RVQRPFHMMMLQRP WH &WHR® PRURRRM JBDE GRWDDY QWM
MHGQR RG QDMSRVMHUHQLMLK WXULVWLpPNLK PMHVWD
WXUL]DP 'XEURYQLND GRALXER RWIR[QNHROH WIY D) Z NW DSNK S
VDVWRML VWY HO]DKYDUD SRYUALQX RG NP 'XE
SRYH]DQ V YHULP WXULVWLPNLP PMHVWLPDREDRURWR V
GD SRVMHGXMH FHVWRYQX ]JUDpQX L SRPRUVNX LQIUD
AHOMH]QLPNX SRYH]DQRVW

'DQDV MH 'XEHBRHWDWNRQVND 4XSDQLMD DXWRFHVWRP SR
GUADYQH FHVWRYQH SURPGMWOHWYDIRAMN X BEXNKYQpMR QD
-DGUDQVNH WXULVWLpPNH FHVWH NRMD MH X QDMYHURM
X MARVX QD YULMHPH L]JJUDYHQRVWL SUHPD WDGDAQMR\
EURM JRGLAQMLK YR]LOD &HVWRYQD SU RMHUW QLY PQWNE
AXSDQLMH VDVWRML VH RG GU&DYQLK FHVWD AXSD

6 REJLURP QD EURM SUHYH]JHQLK SXWQLND ]JUDpQL MH
AXSDQLMX SRYH]XMH V RVWDWNRP +UYDWVNH L VYLMHW
OXND 'XEURYQLN MHGQD MH RG GHYHW JUDPQLK OXND
NORPHWUD RG 'XEURYQLND 'XEURYDpPND JUDpPQD OXNLE
7XyPDQ° L =UDpPQH OXNH 6SOLW WUHUD QDMSURPHW
QDMXVSMH&EQLMD SUHPD EURMX SXWQLND SR MHGQRP ]
M H JRGHQNURDGS MEURYDpPNX JUDPQX OXNX SUREOR
WRQD WHUHWD 8 VUSQMX JRGLQH NUR] GXEURYD
SRYLMHVWL SURA0OR SUHNR WLVXiD SXWQLND D X N



PMHVHpQL SURPHW RG SXWQLND =UDpQD OXND
SXWQLND RVWYDULOD QRYL UHNRUGDQ SURPHW

'XEURYDpPND JUDpQD OXND MH QDNRQ =UDpQH OXNH %
OXND SR QDGPRUVNRM YLVLQL P =UDpQL SURPH
'XEURYQLN X yLOLSLPD WUHQXWQR SRYH]XMH 4AXSDQLM.
YLAH R&XULWWD aWwR JRYRUL R QMHQRM YDAaQRVWL X SL
,DNR MH 'XEURYQLN SRSXODUQR RGUHGLaAWH NUXAaQL
'XEURYQLN GRODI]L JUDpPpQLP SXWHP 2G RaAXMND GR VYV
LIUDYQLP OHWRRLPBGHVHRWRXURSVNLK JUDGRYD GRN
RGYLMD SUHNR =DJUHED 3RVMHWLWHOML "XEURYQLND
L] )UDQFXVNH +UYDWVNH 4SDQMROVNH L 1MHPDpNH

WXUVNRJ L VNDQ@AD@QDY¥VMRIVWNAQDEG QR UD]JYRMQLP SOD
'XEURYQLN X L]X]JHWQRP LQYHVWLFLMVNRP ]DPDKX NRN
JUDPQX OXNX QD RYLP SURVWRULPD WGORWRE@RVWHDNRI
WHUPLQDOLPD ]D SULKYD@M$PWIRGDW RPR MIGUAaADMD

SURPHWQD LQIUDVWUXNWXUD JUDGD 'XEURYQLND WH V
RGYLMDMX SXWHP DXWREXVQRJ NRORGYRUD '"XEURYQL
uLyXx X] suLvwbQLawH ]D NDWDPDUDQH L WUDMHNWH

1R L GHPRMIDMW®R YDADQ SRND]DWHOM X NDNYRP Mt}
*OHGDMXUL SUHPD SRVOMHGQMHP SRSLVX VWDQRYQLA&\
'XEURYDPNRHWYDQVNH &XSDQLMH EURM VWDQRYQLND
SULURGQL SDOWWRQRHSW WQRGQR NUHWDQMH -HGDQ RC
SDGD MH HPLJUDFLMD QDVHOMD 1D SULMDAQMHP SRS
L]JQRVLR AWR X XVSRUHGEL VD JRGLQRP XN
VWDQRYQLND 6DP JUDIRGIEURYPRR MH VRIGIQRY QLI

VWDQRXBURBPQLN SUHPD ]DGQMHP REUDyHQRP SRS
LPD VWDQRYQLND &WR R]QDpDYD UD]JOLNX X SDGX

JRGLQD UDQLMH NDGISMH SURYHGHQ ]DGQML SR

B 3RGDFL SUKWW®L ¥DZ HGXEURYQLN RUJ



http://www.edubrovnik.org/

*UDILNRRQURM VWDQRYQLND X *UDGX '"XEURYQLNX
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H Broj stanovnika

,]JYRU YODVWLWD L]JUDGD DXWRUDGRMPOSIQQWHILSUHWLUD(
KWWS 7Z7ZZ HGXEURYQLN RUJ

1IDMYHUL SRVWR®WPINQWWRNQYRYWQALLRE Y D ]DWLP 6UEL RG
WH &UQRJIJRUFL RG 6D JOHGLAWD YMHUH NDW
]DWLP PXVOLPDQL RG SUDYRVODYFL DIQRVW

awR VH WLpH GREQH VWUXNWXUH X YHUHP GMHOX SUH
AHQVNRJ VSROD 1H&WR PDOR YL3dH SRSXODFLMH pLQt
SURVMHpPQD GRE 'XEURYQLND MH JRGLQD D QEC

,] WRJD VH PRaH ]DNOMXpLWL GD SUHYODGDYD XJODY(
GRaOR GR QHJDWLYQRJ SDGD SRWUHEQR MH RVLJXUL
SRWLFDWL GRVHOMDYDQMH PODGRJ WH UDGQR VSRVRE

1DMYLaAH VWDQRYQLND JUDGD SULSDGD GREQRM VNXSL
EURM VWDQRYQLND SULSDGD VNXSLQL RG GR JRG
]JDNOMXpLWL NDNR VWDQRYQLAWYR 'XEURYQLND SULSD(

% 3RGDFL UD&apODQMHQL SUHPD SRGDFLPD R SRSLVX VWDQRYQLAaWY


http://www.edubrovnik.org/

SULURGQL L DQWURSRJHQL UHVXUVL

9LQR JDVWURQRPLMD L DPELMHQW NRPSDUDWLYQD

JDVWURQRPVNLK SURL]YRGD YLVRNH NYDOLWHWH SR
GRPDULQVWYLPD X]JDMDMX PDVOLQH DJUXPL WUHAaQN
NOLPD UXUBQRR BNUXBIJDQMH L WUALAQD SRWUDAQI
'XEURYQLND SRJRGXMX RYRP WLSX SROMRSULYUHGQR.
LIDJRYL X XSUDYOMDQMX NRRUGLQDFLML V GLRQLFLP!
XPLQNRYLWR SRMH]P OD YFWR WLWIWIHGQRVWL *UDG SOD
XVPMHUHQ QD GDOMQML UD]YRM YLQRJUDGDUVWYD |
PDULNXOWXUX XJRVWLWHOMVWYR L WXUL]DP EURGDLU
SULKYDWOMLYX SURR]YRRENIMXQR%BURWWWGHQH UREH
GXEURYDpPNLK VXYHQLUD PHyX NRMLPD VX ODYDQGD F
OLNHUL WH GRPDiUH VODVWLFH

.DGD JRYRULPR R NOLPL 'XEURYQLND WDGD ND&HPR G
3UHYODGD EODJD YODAQD L NLARYLWD |JLPD VSDUQR

VXQpPDQLK VDWL 3XQR MH VXQpDQLK GDQD L WLN\
JRGLAQIMDUWWRUD JUFN® D] QRMHMGBMWPONODJIL PDHVWUD
.RORYR] MH QDMWRSOLML PMHVHF D VH]J]RQD NXSDQM
OLVWRSDGD 7RNRP KODGQLMLK PMHVHFL XJODYQRP SX
ULMHWDIRMWX QDMKODGQLMHP PMWWHR®X HX L]1R &N® L R\WLRV
6DOLQLWHW RREDRELQRVL

6D HNRORANH VWUDQH IBRHKP R VWMBEIPME Q X MMW DN Q X W L

GXEURYDpPND IORUD SUHSR]QDWOMLYD SR VYRMRM UD]
PHPSUHVD L ERURYD OQRJR MH L YLQRJUDGD WDNR
PDQGDULQD (JJRWLPpQH ELOMNH NRMH V0P RR DX DSUR QD
NDNWXVL 7DNRYyHU SUHYODGDYD DOHSVNL ERU ]DMHG
FUQLND YODGD ]JDMHGQR V PLUWRP L FUQLP MDVHQRP

RAWULND NRML LPD WYUGH VLWQH L NULXNDH YL\ B YWHL
AXPVNLP SRYUSLQD SUHWYRUHQD MH X PDNLMX ODNLMI
1D QHAWR QLALP GLMHORYLPD SUHYODGDYD OLVWRSDG
2G KLGURJHRJUDIVNLK UHVXUVD YH]DQLK ]D '"XEURYQLN



MHIJHUX QD RWAWKX HRRBIRBEWNR MH MH SRYH]DQR VD PRUHI
MH ]D NXSDQMH QHSOLYDpD L GMHFH

6SRPLQMXiUL SUHNUDVDQ RNROL& 'XEURYQLND RVLP Sl
LJUDJLWR MH ELWDQ L SODAQL SURVWRU 5D]QROLNRVW
'XEURYQLNX L RNROLFL 30OLWNH SMH&pDQH LOL &OM
URDQWLpPQH L VNULYHQH XYDOH YUKXQVNL RSUHPOI
VDGU&DMLPD L QRUQLP SURYRGLPD LOL VSRUWVNLP SUI
URQMHQMD

SUHPD DQNHWL @IWWHE VWU WQUXIBURY®RLNNMH XYUawWwHQ
SHW GHVWLQDFLMD V QDMOMHS&ALP SODADPD QD OHGLW
HXURSVNLK SODA&D 9HULQD SODAabD QD GXEURYDpPNRP SF
MH PDQML EURM SMHAapDQLK MHEDDX RNVRORJFID'W EM B YSQL
axXQM QD RWRNX /RSXGX D $&, PDULQD 'XEURYQLND L
RELOMHAHQH VX 30DYRP |IDVWDYRP QDMYUMHGQLMLP 1|
PRUD L SODaH WH RSUHPOMHQRWBWDAD XDHY B Y¥YRYWWY WSHC
QD RWRpLUX /RNUXPX W]Y 2WRNX |[DOMXEOMHQLK QD

]D XaLYDQMH X PRUX L VXQFX 30DabD &RSDFDEDQD UDV:
NRML RPRJXUXMH QHVPHWDQ S WLDO D SR X& RBODRDE % Q R
VX NRMH QXGH QL] ]JDEDYQLK L VSRUWVNLK VDGUADMD

,DNR VX EURMQL GXEURYDPPNDLQKRWHEMKIQRY GRIR YYOLW E
YHU VH JRGLQDPD QHNL YLAH D QHNL PDQMH XVSMHaC
X L]YDQ KRWHOVNRP VPMHaAWDMX NRML VH XVXGH NXSD

,SDN X QDVWDYNX UHPR VSRPHQXWL L NUDWRRDRQWHU S
NRMX KRWHOVNL ODQFL QH SRODax SubDYD D XOD] MH |

272. 12.580

+ODGRYLQD VWDULK ERURYD SLWRVSRUD L PDVOL
OMHWQRJ VXQFD D RSRMQL PLULY PHGLWHUDQVNR
AHWQMH VYH EURMQLMH NRORQLMH SDXQRYD XVSM
2VLP VWMF@QRADLWDKYH SUHYODGDYDMX QD RYRP R\

Z3RGDWFILKSWHPVD ZZZ WSRUWDO KAG OE UHRRYWBEONEM FO B BEWIRDMGH W H
SRVMHWLWBULQW
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SULURGX L SRYLMHVQH JUDYyHYLQH SRSXW WYUY}
EHQHGLNWLQVNRJ VDPRVWDQD WH PDORJ ERWDQ
GLQDVWLMD +DEVEXUJ QD SURVWRUX VDPRVWDQ
OMHWQLNRYDF V UDVNRA&QLRP LY NWWR WL R RWID| IMHD S
KLW VHULMH ,JUD SULMHVWROMD 1D MXAaQRP GL
RWRND PHWDUD GXERNR VODQR MH]J]HUR NRMH
SULURGQRP L SRYLMHVQRP VNODGX RJUDQLpPHQR
YHpHUQMLP VDWLPD RGOD]L VD RWRND GR 'XEUR
QDSXVWLWL RWRN 1D RWRNX GRSX&WHQR MH VDPF
QD RWRN WH ]DSRVOHQLFLPD -DYQH XVWDQRYH 5H
RNXSOMDQMD ]D 'XEHRYDPDDWHR QOE\RENURPXULVWDQ
6NDOLFD LOL 3RUWRp JGMH YODGD SUDYD GRPDD

2VLP @8WR VH QD /RNUXPX XGRPDuULR VDNULR NUD
GREUX SRYH]DQRVW VD RWRNRP SRVWRMH L PUDD
SULpbPD PMHaAWDQD L GUXJLP OHIJHQGDPD VSRPLQ
IDGHVLR 'XEURYPMG@IH XX D] RMWVRYWRMDOL VYHWRP %t
UH VDJUDGLWL VDPRVWDQ QD /RNUXP X RIWLR WH EXDW
YODVQLFL FISWHHOWIRRWRIND X /RNUXP X UDM QD ]JHPO
QD WR SURGDR QMLKRY BRYWNBGI3IRRDMHEFPQOMKIBED
QDSXVWLOL VX VDPRVWDQ QDNRQ awR MH R
'XEURYpW@®D/X SUHPD WRPH L RGVOXaLOL SRVOMHG
VX NDSXOMDpH SUHNR RpLMX ]DSDOLOL VYLMHUH L
RWRN X SRYRUFL JRYRUHUL A1HND MH SURNOHW V°
XALYDQMH3 3 @QHWPDOPYWHHEWRDYD ASURNOHWVWYR3 VH
VH VDNXSL VDY YRVDN NRML VH WH QRUOUL VWYUGQ.
SRWDNQUYRDpIXEH GD SULSD]H QD MHGQX VWYDU SI
X]LPDMX DSVROXW£PO R LEAWRELD RWWRNDYNX MHU V°
RWRNX D GRQRVL QHVUHUX QRYRP YODVQLNX

%$1-(

30Dab %DQMH MH MHGQD RG QDMSRSXODUQLMLK S
MHGDQ RG QDMOMHS&ELK SRIJOHGD QD *UDG 8JODY((



NXSD L RNROQR VWDQRYQLaAWYR QR VWUDQL JRVW
MH ][D RELWHOML V GMHFRP L QD QMRM RpHNLYDQR

69 -%$.29
-HGQD MH RG OMHS&ELK GXEURYDpPNLK SODAabD V SRJ(

8GDOMHQD MH RNR NLORPHWDU L SRO RG 6WDURJ .
MH XVND GD MH WHaGNR SRYMHURYDWL NDNR VH RY
PRWRFLNO MH QDMEROMD RSFLMD 30DA&D VH QDO
GR QMH YRGLWWUXHE®MR 1D SODAL VH XJODYQRP NXSD
QR SRVOMHGQMLK JRGLQD SODab MH QDNUFDQD S
XRSUH SURQDuUL PMHVWR ]D UDVSURVWULMHWL UX}p

7DNRYyHU 'XEURYQLN SUHGQMDpL L VD SODA&ADPD VD A
PHYXQDURGQR MH SUL]QDQMH |D HNRORJLMX L RpXYDQ
PDULQDPD D MDPpL RpXYDQX RNROLQX pLVWRiUIX PRU
NY D O LWOEKWHE X

%XGXuL GD VH SUL]IQDQMH GRGMHOMXMH QDNRQ ]DGRY'I
VDPR ]D MHGQX VH]JRQX 30DYD ]DVWDYD MDPpL DNW
QDJUDYHQH SOD&H 8 UHJLML 'XEURYQLND SRVWRMH W
W8OQDaH X SULY D VGEL]DWHML SUHWRWQRP YODVQLAWX 9DO!
&DYD L 30Dab KRWHO H9DWDWIEHQVEURWH) IMHG QD X SULY
,PSRUWDQQH 5HVRUW G R R 'XEURYQLN 30D]D KRWHO

8 JUDGX 'XEURYQLNX $Or &M QWMWH WOHRVNDHQM LK X]JHW X]RU

NDNYRE®DD]GREOMH RG JFRRE VYLK XMH QVDYHGHQR
VD LIYUVQRP NDNYRURP PRUD XQXWDU NRMLK XOD]H Q
YUHPHQVNRP UD]JGREOMX RG GR JRGLQH RG W

L]IYUVQH UH]XOWDWH D VX GDOH QH]DGRYROMDYDNM
.RORpPHS 'RQMH yHOR

6D GUXJH VWUDQH SUHQR8DON QUUUHVXUWRYXPD L SHULY
SDODpD L OMHWQLNRYDFD X]JRMHQH VX L EURMQH YUV

Z'HWDOMQAUNMHS ¥l YUWODF LJRU KU RUGSYUNVWXBSOMNQRYRFDBGHWTEL
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GRQRVLOL GXEURYDpNL NDSHWDQL D GLR WRJ ELOMQR
7TUVWHQRP L QD RWWHXLWVRHNUXPKRGLWHUDQVNL NUDMR
ALYRWLQM¥FWRKXYWD\GND QVNRP PRUX &dWR GXa REDOH *L
WDM MH QDpLQ L MHGQD SRVHEQD SWLpMD YUVWD SR\
VWDQRYQLN WLMHNRP OMHWQLK PMHVHFL QD SRGUXpM
GROD]L |IDGRMIUVYID REIOMRWQL YLMHN FUQH pLRSH PRaH

60OLNBRUQD pLRSD

JJYROUWWSY 777 SODQMUIHRISIFRP KU FUQD

2VLP SRMHGLQDpPQLK SULURGQLK UHVXUVD X 'XEURYQI
VYLMHWX SUHPD DQWURSRJHQLP UHVXUVLPD 'XEURYQL
FUNYD L VDPRVWDQD SDODpD OMHWQLNRYFD L RVW
QBR]QDWLMH JUDGVNH XOLFH 6WUDGXQ LOR\QDMWOMHS
JUDQMH 7XyPDQD

JRQG NXOWXUQLK G REDWHDW YYOEQMADLAKS PQORHYHOLNL
YULMHGQLK NXOWXUQLK GREDUD 2G VDPR JUDGLWHOM

SRQDMSULMH JUDGVNLYXHRRNILM HY Q\LKD GIUFLGRVNFO QLK V-
PbHIJD UHJLVWULUDQLK QSU 'XBEXURY QDN WRWRQ 90GOR L
9LJDQM .XULAWH D  SUH YSHIWW.DNG R 0]IDEMSLL{ HBRILOKD FQ.S @
.RWH]L 6ROLQH %UVHpPLQH 7UVWHQLN 7DNRYHU WX M

BI3UHXIHMWRWIDYV  YLVLWGXEURYQ|ILN KU KU DWUDNFLMH NXOWXUD




FUNDYD VDPRVWDQD WH GUXJLK VDNUDOQLK JUDYHYLC
EHGHPD QHNURSROD DUKHRORANLK LVWUDAHQLK L Q
OMHWQLNRYDFD RG pHJD UHJLVWULUDQLKDMHYSUHY'I
NUDMREUD]D V SRYLMHVQLP RELOMH &M DMNDIVNPNRLGH SRINL
'XEURYQLN MH MHGDQ YHOLNL NXGWRIUQRRPSRYXMUHKNQQ
GRGDQ QD JRGLQHSQRE 1BV (W &M HWVNH EDAWLQH NDI
NXOWXURP L SRYLMH&UX

*58'6.( =,",1(

=DQLPOMLY SRGDWDN SURL]OD]L L] JRGLQH
7ULS$GYLVRU NRML MH QD WHPHOMX PLOLMXQD
GXEURYDpPNH VPMHVWLR QD WRS VSRPHQLND NRI
'XEURYDpPNH JLGLQH RMH/ RER X &XWXUGWMDNUL GLR JUL
RG GR VWROMHUD ]D SRWUHEH REUDQH D V
WLMHNRP L VWROMHUGD 'XJH VX PHWDUD

QD pHWLUL VWUDQH VYLMHW DQ]D ZAMILHMHIHX NX RO B DV |
]DSDGX WYUVYDYD 5HYHOLQ QD LVWRNX WH XWYUGI
QDOD]H L JUDGVND YUDWD NRMD VX VOX&LOD NDR X
YUDWD RG 30RpD LVWRPQL XODYDWDDRGDYRG 3L UM H
XODNUDWD RG 5LEDUQLFH L YUDWD RG 3RQWH NDR

2G JRGLQH RGUADYD VH 8WUND JLGLQDPD NRN
GX&LQRP

795 $9% /295,-(1%$&

S8WYUGD VH QDOD]L QD KUUDLD$DBQ K IVQWINDNLHK ' X ESL
SR]QDWD MH MRA'XENBRR QLEDDOOMNRYHU QD XWY U
EURMQH SWHGVIWDPMHQPDQMD I1IDYRGQR MH SUHPD
'XEURYpDQLPD WUHEDOR VDPR PMHVHFD GD L]JUD
VXNREL L]JPHyX OOHWDND L 'XEURYpPDQD WH VX

L]JJUDGQMRP KWMHOL SUHVWL LY \W@&RWNHYWRNMLODS
VYRMX NXOX



2G WUDYQMD JRGLQH SD VYH GR SRPpHWND =G
WRSD V /RYULMHQFD RNQRpDPWRRVMMHNVNRRGD® GDQDYV
IRWUapDN X =DJUHEX

'8%529%y.% .$7('5%/$

.DWHGUDOD MH SRVYHUHQD 8]QHVHQMX %ODAaHQH
*RVSD L XMHGQR MH L VMHGL&AWH "XEURYDpPNH QDG
SULpX NRMD NDaH NDNR MH ]D YHULQX QMHQH L]
SR]IQDWLML NDR S3UMNDU®DONVMOMMHI YYUDpDMXuUL VH E
.ULADUVNLVWROMMHIGFDR QD ROXMX WH MH X QDGL G
NRG RWRND /RNUXPD 1DNRQ 4WR MIS RSUHRAQYWR Kt
JUDGX X NRMHP NURpPpL QD pIy WYIND GUDODMRX CEHNMXKNH &
X ]QDN ]|DKYDOH 7D SUYRELWQD ED]JLOLND PRJOD
YHOLNRJ GXEURYDpPNRJ SRWUHVD JRGLQH NRML

&5.9%$ 69 9/%$+$

&UNYD MH L]JJUDYHQD QD PMHVWX URPDQLpPNH FUN)Y
JRGLQH DOL NRMD MH XQLAWHQD X SRADUX JR(
QDOD]L VH NLS VY 90DKD RG SR]ODUHQRJ VUHEUD
SULMH YHOLNRJIBBW@HYDS MH SUHALYLR L SRWUH'

3$/$y$ 6321=$%

3DODpPD 6SRQ]PH JRMRUPDORIVDQVQD SDODpD NRMD
'XEURYDpPNH UHSXEOLNH VOX&4LOD NDR UL]QLFD &N
EDQND L NRYQLFD QRYFD 'DQDV MH X SDODpL VPMF
NRML pXYD SRYLMHVQ%HXP®XN N EWR PDINHULMDOL
SRYLMHVWL 'XEURYQLND L QMHJRYD SRGUXpMD S
YUHPHQD XNOMXpXMXiUL L VDPX SDODpX NDR QDMG
7X AWLWXOX3 VWHNOD MH REJLURP QD W@&DGD MH
QHREWQD L X VYRP L]YRUQRP GL]DMQX MH YLGOMLY



2VLP VYLK QDMSR]QDWLMLK FUNYD NDWHGCGBDPDWHWGQYRK I
UHVXUVD 'XEURYQLN MH SR]QDW L SR UD]JQLP PDQLIHV'

)(67$ 69 9/$+$

JHVWD 6YHWRJ 90DKD VYHFD ]JDaAaWLWQLNLY '"XEURY
SRSLV QHPDWHULMDOQH VYMHWVNH EDawWLQH

JRGLQH XRpL SURVODYH QMHJRYRJ EODJGDQD Y H
JRGLQH SD VYH G MDYBEVQD OVHIMHQGL SRMDYOMLYI
MH SRPRJDR 'XEURYpDQLPD X REUDQL RG OOHpPDQD

SRVHEQR MH ]DQLPOMLYR &WR MH X SURVODYX )H
RNROLFH DOL L OMXGL L] GUXJLK NUDMHYD +UYD\
SUHGVWDYQLFL GUADYQLK L PMHVQLK YODVWL W
SURGORVWL VHYRPRIXX O VMBIORYDQMH X VODYOMHQN
]D VWDQRYQLNBHXEBDGRDMXNMWDNR )HVWL VORERGQR
VYDNL SUHNUALWHOM NDAaQMHQLN L JDUREOMHQLI
EODJGDQD EH] GD LK MH LWMNR RPRGRRWS R.]IDNDQWLM
A6ORERAWLQD 6Y 90DKPD GDPNRGDR MB URHELWDAD QI
L SULMH L SRVOLMH EODJGDQD

3URVODYD WUDGLFLRQDOQR |]DSRPLQMH QD *RVSX .
90DKD L X]GL]DQMHP 90DKRYD EDUMDND QD 2UOD
JROXELFD NDR VLPERYMNORERGH ONBPBHWXEURYQLN
SURVODYOMD *RXSRDDRGX O/RIUKRQDYOMD VWDUD |
JLPD IRUD ]D QMRP LGH VYHWL %0OD& L JRYRUL GD
NRSQHQL JUDGRYL NXSDMX NLZRP D (XURSD MH
'XEURYQLN MH SXQ PLPR]H UDVFYWBY\WLXQS K REIVGHY
GDQD

1D VDP GDQ )HVWH VY 90DKD YMHUQLFL L] XGD:
RNXSOMDMX X 'XEURYQLNX X QDURGQLP QRAQMDPI
NDNR GROD]H SUHG FUNYX VYHWRJ 90DKD SRVHEQ!
QMHJRYR SODWQR QH MR WYIHFAK JREW IMDYIONK 8M X



VYHpDQD PLVD D SRWRP 8OLFRP RG SXpD LGH SL
6YHUHQLFL AJUOLpPDMX3 YMHUQLNH NRML pLWDYRJ
LVSUHG LVSUHSOHWHQLK VYLMHUD SUHPD YMHURY
IMXGL SUROD]H 6WUDGXQRP L SRWRP VH YUDUDMX .

60LNDHVWD 6Y 90DKD X "XEURYQLNX

,JJYRU LQVWDJUDP #GXE URYQLNSKRWRJUDSK\

JHVWB® WLMHNRP VWROMHUD PLMHQMDOD L SULOD

JHQHUDFLMD X QMX XQLMHOD QHNH LGHMH NDNR E
VXYUHPHQRP
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'XEURYDpNH OMHWQH LJUH VXJRKB\LWHY BO MAEH BN WV
DPELMHQWX ]JDWYRUHQLK L RWYRUHEHRQURNGFRDYNDK I
'XEURYQIQHMXAHY GYRU WYUyDYD /RYULMHQDF WY
SHYHOLQ RWRN /RNUXFK UHFPWHQIO PBAIHVWDSQMD GR
RGU&ADYDMX VH EURMQH JOD]JEHQH GUDPVNH L SOH

8] VYH QDYHGHQH NXOWXUQR SRYLMHVQH UHVXUVH L
LVWDNQXWL L NODSVNR SMHYDQMH L SOHV VD IRONORU
M H JRGLQH D QD]YDQ MH SR RPLOMHQRP L QD
'XEURYDPINPRUSID 3XSH.RORQDLYDY®RDVH X] IHVWX VY 90|
JRYRU XPLMHiUH LJUDGH NRQDYRVNRJ YH]D NODSVNR
]JDJRUH EHUDUDF PHYLPXUVNX SRSHYNX L EURMQD GU;
JLMHSH QD&®D QROW]L ]JDAWLIHQLK QHPDWHULMDOQLK
+UYDWSONHDPEO RVRELWR QMHJXMH NODSVNX SMHVPX
WUDGLFLMVNRJ SMHYDQMD MXJD +UYDWVNH QMHQLK S

JRGLQH 81(6&2 MH XYUVWLR NODSVNR SMHYDQMH
EDAWDQBY VH OLQYyR SOH&H RG .RQDYDOD GR OHWNRYL

7TXULVWLPpNL SRND]DWHOML JUDGD 'XEURYQLND

YyLWDYR GXEURYDpPNR SRGUXpMH SR]QDWRRMMWRIM ¢
PHGLWHUDQVNRM YHJHWDFLML EODJRM NOLPL L ]DQLP
X SURAORVWL pLQLOR GLR WHULWRULMD 'XEURYDpPpNH
JRVSRGDUVNL L SURPHWQR SRYH]DQR V 'XEURPYQLNRP
VDVWDYQL GLR 'XEURYDpPNH ULYLMHUH 8SR]QDYDQM
XSR]QDYDQMD EDUHP GLMHOD QMHJRYH RNROLFH 'RE!
RPRIXUXMX RUJDQL]JLUDQMH "NEJMRIYQLNO M HG ALKV WLV
RGUHGL&AWWHLL] DDWSRMOIYRYQH SXWQLNH NRMH VYRMLP JF
WLMHNRP FLMHOH JRGLQH WHPHOMHQR QD NXOWXUL L

7XULVWLPNL SURPHW SR &MPRR COERSIG-BWIN GSROG M A RV W
GROD]JH LSDN L QHJDWLYQL XpLQFL .DR &WR MH UDQLN



SRND]J]LYDWL SRVOMHGLFH PDVRYQRJ WXUL]PD L WXULV\
1DNRQ ]DYU&GHWND VQLPDQMD QDMSR]QDWLMHJ VYMHW
VQLPDQMH RGYLMDOR QD VWDULP "XEURYDpPNLP JLGLQD
WXULVWL GLOMHP VYLMHWD PDVRYQR VX SRpHOL SRVM

IDUDYQR. ]XGREULK WXULYWDPBWL K HNRRBUERFHEGRH VWLJIOD

QH WDNR VODYQD JRGLQD L G\RE®D SN GNP IMW & B B
GUDVWLpPQR SDR 'XEURYQLN MH X JRGLQL SRVWLJ
VLMBRQMDSURVLQFD JRGLQH X 'XEURYQLNX MH RV
AWR pLQL XNXSQR YLAH QHJR JRGLQH WH
2G XNXSQRJ EURMD WXULVWD RG VLMHpPpQMDXGR S
MH RGVMHOR X GXEURYDpPNLK KRWHOD &WR MH SRU
RGQRVX QD JRGLQX D ]JDELOMHAHQR MH Q
SULYDWQRP VPMHAWDMX WLMHNRP JRGLQH RGVMH
XRGQRVX QD JRGLQX D ]JDELOMHAHQR MH

RGQRVX QD SUHWKRGQX JRGLQX

8 UD]JGREOMX RG VLSIHRQIMDFD LV&aE URGQ DM MH SRV A
WXULVWD RG NRMLK MH GRPDiULK RGQRVQ]
VWUDQLK WXULVWD 'RPDiL WXULVWL RVWYDULOL VX
XNXSQR GDMH GROD]DND 1RiHQMDPGMRXNKSQR R
RVWYDUHQLK QRUHQMD RVWYDUHQR MH RGRWWLYDQH OLW
GRPDUL 3URVMHPQR WUDMDQMH ERUDY®D WX UDRMDIF
WXULVWL NDR GDQIRVWHQRVERAHPRDL]GYRNRWL VW
QRVH YHOLNX YHULQX GROD]DND L QRUHQMD X 'XEURYQ
WXULVWL L] 8MHGLQMHR RN RMD ONKHMOWAHYAQ R &NXSQR R
GROD]DND L XNXSQLK QRUHQMD )UDQKXWXNSIILK1MH
GROD]DND ]DVHEQR +UYDWVND ,UVND aSDQMROVL
GRN VYH RVWDOH JHPOMH VYLMHWD RVWYDUXMX LVS
MH YLGMHWL NDNR MH QDMPDQMH GROD]|OPNDHREWRBIU
QRUHQMD L]QRVLR

%03RGDFL LQWHUSUHWLUDQL SUHPD VOXAEHQLP GRNXPHQWLPD RPR
*UDGD 'XEURYQLND 3RGDFL VH RGQRVH LVNOMXpPpLYR QD GRODVNH



*UDILNRRODVFL L QRUHQMD WXULVWD BURWDIGXDXEURYQLNX VLMH
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8 KRWHOX NDR QDMSRSXODUQLMHP VPMHaEXWNDAM@ARRP RE
WXULVWD 2EMHNW X GRPDUULQWXWLX W.DD E&J) RO/RV [
XJRVWLWHOMVNLP REMHNWERD XBLOPMKEWVDRY LG WRMH Y
WXULVWD GRN MH LVNOMXpPLYR X NDPSX ERUDYLOR
VPMH&WDM L]DW XD ODWRWNDH
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,JYRU YODVWLWD L]JUDGD DXWRUD SUHPD LOQWHUSUHW

9LGOMLYLP EURMNDPD GROD]DND L QRUHQMD SULMH L
NDNR WXUL]DP L QMHJRYH EURMNH QH QDPMHUDYDMX
EUJRP SRUDVWX
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,DNR SRYHUDQL WXUL]DP MDpD JRVSRGDUVMWH®RX WHD GLJ
RNROL&Ea awWwR UHPR GDOMH X SRIJODYOMX L LQWHUSUHW

6WYDUDMX VH YHOLNH SURPHWQH JX&YH SUHQDWUSD
YDA&QLK GREDUD WH MR& L QHNL GUXJL L]D]JRYL NRML VH
L SULKRGD L XQL\AMPHIQRI® WXBRIOLWD VYH WR GRWLpH Vi
+ VWDQRYQLND RVRED NRMH X 'XEURYQLNX ERUDYH V
QHNROLNR GDQD WMHGDQD WRNRP VH]RQH .DR L X
+UYDWVNH D SRVHEQR LXM®®P DR BADXOUQLY P PGHWW DQYABOH GM|
QDMYBLR ANRODpD:® 3D WDNR XSUDYR WDM VHNWRU GR
OMXGLPD |DSRAOMDYDQMH X LVWRP 3UREOHP MH PRA&G
VH QH L]JLVNXMH QLNDNYD GLSORPD QLNDNYD YL&D ]DY
RHNLYDQL VWDQGDUG ANRORYDQLK PODGLK OMXGL 7I
'XEURYQLNX NDR &WR MH UDQLMH VSRPHQXWR QD VHE
L XQLAWHQMH SULURGH 7H&NR MH WR JOHGDWL NDR V
.DGD MH X VH]RQL QDMYHiL SURWRN OMXGL NRML VD
SRVOMHGLFH QD RNROLQ X+ MHEHRNM RYIQR. FHIDWM Bl UKD
VH X JRPLOL D VWDQRYQLFL VLIXUQR YMHDXBROGID E L
NDGD EL VH VPDQMLR EURM SRVMHWLWHOMD 6D GUXJH
EROMRM VRFLMDOL]DFLML L WROHUDQFLML PHyX WXUL
XSR]QDYDQMX GUXJLK NXOWXUD &dWR MH L]X]JHWQR YUL

8SUDYR UDGL RYDNR Q&R B YW YROLNKRYIQMRADFXNMD PD NRML
VYH SUHG*URBRMH QDUXPLR*OREBQRX RLGYHGHEIVTD 2GUAL
*OREDO 6XVWDLQDEOH 7RXWBIZCMH.BXAFEHR SEREFMHQX |
'XEURYQLND SUHPD *67& PHWR®RIOMRHD NNIRMB M)XH MHH BR ¥
*67& VWDQGDUGX GHVWLQDFLMH Y

S'$NFLMVNL SODQRYL L]JUDYHQL VX SULMH QHJR a4WR MH UH]XOWLUL



6 XGLRQLFL L SDUWQHUL X RYRP SURMHNWX ELOL VX *U
'XEURYQLND WH 'XEURYDpPND UD]JYRMQD DJHQFLMD 3URI
RGUHGLAWD JOREDOQRJ#XHMUHRDPJDNRGUALYL UD]JYRM

JYRWOWWSY 7277 IMWEFBXOQPIRYyRQR ]D SRWUHEH RYRJ UDGD

5D]YR ,JYMH3&
3UHJOH BURFMH:!
DNFLN NRQDp
GRNXPHQ OLEMHV
SODQI RFMHC

SULNDBD]YRM 2FMHQH RBUHGLAWD *67&

3UHJOHG G R NXPRNRWBHRMHUXMQD GR VWXGHQRJ J
PRGHOLUDQMD GRNXPHQDWD L GLRQLND 1DNRQ WRJD
VWXGHQRP L SURVLQFX LVWH JRGLQH JUXSQLP LQWHU Y
UD]JYRM DNFLMVNRJGDQDDLQEX WLIOY MHaWUH R ]DYUEQR
MH X YHOMDpPL L R&AQMMNKRP SULRBNOWREHAULIMFRIAORM SD
HNRQRPVNRM NUL]L SREROMADQMH SODQLUDQMD L UD
GDOMH VX JODYQL SULRULWHW

*ODYQD L RWMWOQRYQWHUUIMP*6HYWLQDFLMH SUHPD NRML|
RGUALYR XSUDYOMDQMH VRFLRHNRQRPVNL X¥LWQHL NX
QDOD]H LQGLNDWRUD X NULWHULMX NRMIGVX XNX.

SRND]DWHOMD X MWDQGDUGX MH&RFLMHQMHQR L]YU

LK MH RFLMHQMHQR GREULPD V SRWUHEQLP SREROM
NDR SRGUXpMD VD VUHGQMLP UL]JLNRP D GHYHW L
UL]JLND 'LRQLFL NRML VX VXGMHORYDOL QMLK RGUH
VWDQGDUG RGUALYRVWL LQIUDVWUXNWXUD L VYLMHVW
NUL]J]QLP L L]YDQUHGQLP VLWXDFLMDPDV\SYRPHWD Q RR@L
L VXGMHORYDQMH MDYQRVWL X GRQR&HQMX RGOXN
SRGX|HWQRER®MAabDQMD UH LuL SUHPD QDYHGHQLP *67,
WHPHOM QDSUHWND



-HGDQ RG JODYQLK SUREOHPD ]D RNROL& L RGUALYRVW
*RGLQH X JUDG MH SULVWLJOR NUX]JHUD VD XN X

JRGLQL L]JPHYyX VLMHPQMD L VWRDBE QRO MH NVWHLR
MH X FLOMX GD VH UDVWHUHWL SRYLMHVQD MH]JUD L |
MH]JUD 8] WR 'XEURYQLN MH VNORSLR SDUWQHUVWYR
NRPSDQLMD ]D NUX&QD SXWRYDQMD WD FP R DX\IIQYRERIX
RGILMLMH XSUDYOMDQMH NUX]JHUVNLP WXUL]PRP X *UDG
VX SURYRYHQMH RYH 2FRHMMNRGELHGHADYSGKROL UL]
NRMLPD VH 'XEURYQLN VXRpDYD WH LVSODQLUDR KRGR
DQIJDMHMQRQLND XNOMXpXMXiUL L ORNDOQX |DMHGQL
XVSRVWDYOMDQMH UDGQH VNXSLQH SRVYHUHQH RGUAL
SURYRYyHQMH GXEURYDpNH VWUDWHJILMH SULVWDMDQN\
HGXNDWISD@-MNDAP3RAWXMPR *UDG3 5HVSHFW WKH &LW\
AWR MH X UDGX UDQLMH QDYHGHQR 'XEURYQLN SURYR
XSUDYOMDQMH RGUHGLAWHP PHYyX NRMLP VH QDOD]L
&MHORYLWR UD]YLMDQMH RGUHGLAWD WY RIE ¥ @EHEIIXD Y O
WUHEDOL EL VH WHPHOMLWL QD XVSMH3EQRM SURYHGE!
XNOMXpLWL PHKDQL]PH ]D RVLJXUDYDQMHB X\RNQBYyHQ
XVXJODADYDQMH ]DKWLMHYDWL VOR&HQX VXUDGQMX V
]DMHBH

2G JODYQH RODW&HURRNWH DFERID]|POM MH GD 'XEURY
QDMEROML XpLQDN X RVWYDULYDQMX JRVSRGDUVNLK
XSUDYOMDQMX SULURGQLP L NXOWXUQLP GREULPD 1
SRND]DOR VH NDNR JUBGROPWABQYRVHWRIULD YIDEDQMHP R
RGUALYRVWL

.DNR EL NULWHULML ELOL ODN&H pLWOMLYL L NDNR EI
UDJ]GREOMD DWLDP/WO¥% RFMHQMLYDQMD SUNBNR MDRXMH
VD QDYHGHQRP VOMHGHURP PHWRGRORJLMRP RFMHQML

x JHOHQR LIYUVWDQ XpLQDN RFMHQD RG GR
X aXWR GREDU XpLQDN DOL SRWUHEQD VX SRERO

2'HWDOM®EMH 2FMHQ D *ROGREHD@LGIRIDEE PRTXYUL]D P
[KWWSV 777 GXEURYOLN KU XSORDGV SDJHV 2FMHOD RGUHGL &

D D RGU & %(LYL WKBUL/MWXSODMHQR




X UXAaLpDVWR QL]DN XpLQDN VUHGQML UL]JLN RF
X FUYHQR EH] XpLQND YLVRNL UL]JLN RFMHQD RC
X VLYR 13 QLMH SULPMHQMLYR QD RGUHGLaWH

7TDEOLBRND]DWHOML *67& NULWHULMD SUHPD pHWLUL RVQRY(

$ % & '

o 8SUDY(
'&ﬂZéRSSUDvcjgé?QESULUR(2NR0L
RGUHG JRYSRE NxowX RGUAL
EDAWL
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JJYRU
[KWWSV 777 GXEURYQLN KU XSORDGV SDJHV _2FMHQD RGUH§L & $ WD

RGU & %(LYL WXUDXWRYIGCS YD CCIRVMRBHRBMHG D

,] QDYHGHQH WDEOLFH WDNRYyHU PRAaHPR La&pLWDWL
RGUALYBWWHPHOMX RFMHQH SRMHGLQDpPQRJ NULWHULN
VWXSX

X XSUDYOMDQMH PLQLPDOQH JUDQLFH

x JRVSRGDUVNH NRULVWL PLQLPDOQH J

x NXOWXUD ]DMHGQLFH L SRVMHWLWHOML
L]IYUVQRVWL

x RNROLAQH NRULVWL PLQLPDOQH JUDC

8NXSQD MH SURVMHpPpQD RFMHQD RGUHGL&WD
LIYUVQRVWL



7TDEOLBDNRVMHpPpQH RFMHQH *67& NULWHULMD ]D RGUHGLaWH
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8 WDEOLFL VH PRAH SULPLMHWLWK Q K #LYpHDIMWERM E R .M L VWHRWL
VUHGQML UL]JLN RGQRVQR NULWHULMD 6OMHGHUH S
VX GREUL QR SRWUHEQR LP MH SBEROQOMEWEIMHMD 6 RIGMDHRG
X FUYHQH ERMH NRML SUHGVWDYOMDMX YLVRNL UL]JLN N
QDMEROMLK PHYyXQDURGQLK SUDNVL XWYUyHQ MH ]D VDPR
SUHGVWDYOMHQL X ]JHOHQRM ERML

1D WHPHOMX 2FMHQH RGUHHSSRWODpHQLK SRGUXpMD SRERO
SULRULWHW VX GDOL QHNLP SLWDQMLPD ]D NRMH VX VPDWU
*UDGD 'XEUFRDyf QDN\MCELWQLMH LIDEUDOL VX VOMHGHULK JO
*67&R YLK NULWHULMD NRML VX ]D JUDG 'XEURYQLN RGUHYH

$ '(67,1$&,-6., 0(1$'40(17

2UJDQL]DFLMD XSUDYOMDQMD RGUHGLAWHP $
6YHREXKYDWQL QDG]RU L RGOXpPLYDQMH WHPHOM
SEOD&DYDQMH NOLPDWVNLK SURPMHQD L SULODJ
3UDUHQMH ]DGRYROMVWYD SRVMHWLWHOMD $
6WDQGDUGL RGUALYRVWL $

6LIXUQRVW L ]DAWLWD NRQWUROD SURPHWD L
8SUDYOMDQMH NUL]JQLP L L]YDQUHGQLP VLWXDFL

% '58a479(1% , *2632'$56.% .25,67

'LYHUVLILFLUDWL JRVSRGDUVNX ED]X NDNR EL VI
SRVHEQRVWL GXEURYDpPpNRJD SULURGQRJ L NXOW
=DGRYROMVWYR VWDQRYQLAWYD L MDYQR VXGM}I
%

SRWSRUD ORNDOQLP SRGX]J]HWQLFLPD %
6XGMHORYDQMH SRVMHWLWHOMD X EODJRGDWLP
%

& 835%$9/-$1-( 35,52'1,0 , .8/7851,0 5(6856,0%
6XVWDY XSUDYOMDQMD SRVMHWLWHOMLPD X VYU
(GXNDFLMD L SRQD4A4DQMH SRVMHWLWHOMD &
.RGHNV SRQDA&DQMD ]D WXULVWLpPNH YRGLpH L W



' 2'54,9267 2.2/,a%
, QIUDVWUXNWXUD L VYLMHVW R RNROL&X L SULUF
2ZWSDGQH YRGH
8SUDYOMDQMH VYMHWORVQLP RQHpPpLAUHQMHP L E

,DNR MH *UDG ELR ]DGRYROMDQ GRQHVHQLP SULRULWHWOQ!I
JODYQLK WHPD VPDQMH QD UDGL ODN&HJ EROMHJI L EU&H
]JDMHGQLpPNL UDG QD SULRULWHWQLM gD RMHNGLHDH VIGOMH ®
GRQHVHQL VX L DNFLMVNL SODQRYL NRML VX VH SULODJRY
NRML VX XVWD @RRR®NRHHFQLHER B

6WDQGDUGL RGUALYRVWL

6WDQGDUGL RGUALYRVWL UDAPpPRIDAHPHDPW D RKLPD VW
RGUALYRVWL WH XQDSUMHYHQMH SURJUDPD L]YRU
VWDQGDUGD RGUALYRVWL X 'XEURYQLNX GLRQLFL VP
X VYLP VHNWRUYRP WXRIGUPX L RSULP VWDQGDUGLPD
VPDWUDMX GD MH ELWQR SRVWDYLWL VWDQGDUGH L \
L SURPLFDWL X VNODGX VD VWDQGDUGLRADYLKGUALY
VWDQGDUGD 3XWHP WRIB \GDSMHRDPWNXEWR N D/NYRU W
X VNODGX R¥LPEAMRNDQGDUGLPD RGUALYRVWL ED]JLU
VPMHaWDM .UR] XQDSUMHyHQMH SURJUDPD L]J]YRUQL
VXYHQLU GRGDYDQMHP QHNRJ HDHP I$SQ W ®HL RIGNUIALLY R
'XEURYQLND

,QIUDVWUXNWXUD L VYLMHVW R RNROL&X L SULURGQLI
2VQRYQL GLMHORYL VX XQDSUMHYHQMH SRVWURMH
RWSDGRP XQDSUMHYHQMH SRVWURMHQMD ]D RWSD
SRWLFDQMH QD RGJRYRUQR NRUL&AWHQMH UHVXUVLP
SRYHUDWL XpLQNRYHWRWW YRWBGRHL]YRGQMX RWSDGD V©
WH SREROMADWL NDNYRUOX SUXaHQLK XVOXJD 7DNR
NRULAWHQMH UHVXUVLPD X SULYDWQRP L MDYQRP VF



8SUDYOMDQMH NUL]JRP L L]YDQUHGQLP VLWXDFLMDPD
8 RYRP SLWDQMX MH SRVHEQR LVWDNQXW UD]YRM P
NUL]JH &LOM MH VWYRULWL MDYQX VYLMHVW SRERONM
L LJYDQUHGQLP VLWXDFLMDPD WH SRGE ROWIADIWD GR D
SURFHGGR NRPXQLFLUDQMD SULMH ]D YULMHPH L QD
$NFLMVNL SODQ MH SULSUHPOMHGQNBNLMHH SDQRSH P I
JOREDOQX JRVSRGDUVNX L HNRQRPVNX NUL]X 2E]JLU
SODQD SULGRGDMH VH LVNXVWYR VWHpPHQR X YULM}
GRGDQH L PMHRGDDVEML] RRRSDYDN XVSRUHGQL SODQ
L SRYUDWDN QD RGUALY QDpLQ L VWDOQD NRPXQLND

.RQWUROD SULMHYR]D L SURPHWD

=D FLOM SRVWDYOMHQR MH ELWQR VPDQMHQMH SUR
SRWLFDQMH RGUALYLK VXVWDYDRSFRELOMRWHL JROME
JHOHQH PRELOQRVWL X REOLNX LJUH ]D SRVMHWLWH (

=DGRYROMVWYR VWDQRYQLAWYD L MDYQR VXGMHORY
.OMXpQL FLOMHYL RYRJ SULRULWHWQRJ SLWDQMD V;
L]YUGDYDQMX SURUDpPXQD *UDRGL D GR D REHLOMN \RIG A
XNOMXpHQRVWL X SODQLUDQMH WH SRGL]DQMH ]D¢
RGOXND

3RWSRUD ORNDOQLP SRGX]HWQLFLPD

'LRQLFL VX ]D JODYQH FLOMHYH SRVWDYLOL SRGXSL
LQIUDVWUXNWXUH SRYHJLYDQMH SRGX]JHWQLND WHK
L RFMHQMLYDQMH SRND]DWHOMD RGU&iW BR \UHDE QR B D
QDJODYNRPMOH WYUWNH L SRGX]JHWQLAWYR

6WYDUQD YULMHGQRVW RYH 2FMHQH RGUHGLaAWD MH X W
DNWLYQRVWL 1D Y HIGUHRYLH SNHEL M RNEL YSNDRDIOZCHVI G R E BRI IMPN L K ¢
JOREDOQH HNRQRPVNH NUL]J|HNUBDPRBMALWH XPDSULMHGLOL
NUL]J]QLP L L]YDQUHGQL VLWXDFLMDPD 3DQGHPLMD L SURY|
]D EROMX SULODJRGEX FLOMHYD WHYRNXBEB BOMXD QF NDH R $IR*
NDR RVQRYLFH



=$./-8y8$.

'"XEURYQLN MH JUDGRMMGERERNWD YQIE®H» L SULMDWHOMVNLP
SRVMHWLWHOMH L] ELOR NRMHJ GLMHOD VYLMHWD 7R

JLGLQDPD DOL L VD RWYRUHQLP KRUL]J]RQWRP NDRRNLP

KRUL]RQWH RWYRRJHEDMRH FIRIUMUR] SRYLMHVW RPRJXULOR
FLMHOLP VYDMHHWRBLQVWYHQ VSRPHQLN 3VNODGD NDPHC
YULMHGDQ VSRPHQLN VYMHWVNH NXOWXUQH EDaAWLQH

'XEURYNQRLRI YRGHUL JUD ® HUHWWRYDO NRWDANCENDR LMB PQRJIR
]D SRQXGLWL SD WDNR Y DSRWDL MH 8 Q HURGHSR MW N XLO/WHDUNDR
L SMHaApDQH SHOMKHDW M XWPOIHVYRMRM PDUOMLYRVWL L EL
PR4&H SRQRVQR LVWDNQXWL LDNR X SULYDWQRP YODVQL
NDR VYRMLP |DAWLWQLP JQDNRP

2EJLURP QD QDYHGHQH L]QLPQH SULURGQH L NXOWXUC
SRVOMHGQMLK MH JRGIXEN KYWOW B MHR F VERIUD PRHEDR GRQL
]JD QMHJRY L]YRUQL RSVWDQDN 6 FLOMHP XQDSUMHyHQI
QMHJRYRJ RpXYDQMD 'XEURYQLN MH X] SRGUANX 7XUL
RGUHGLAWD *OREDOQRJ LMAVED NDRRB WEL BIURPLUWHRLR X
'XEURYQLND V .ULW HD IRVGLIPHDGAGAED *OHVUDIMGD UGRP ]D RGU
WXLVWLPNLK RGUHGLAWD NRMBOMXQXRAPMIHQID REMHGLOWH Q
*67& 'XEURYQLN SULND]XMH RSUHGLMHOMHQRVW *L
RGUALYRM EXGXUQRVWL 5H]XOWDWL 2FMHQH SRWYUVXM>
PMHUL QHGRVWDMH L]YUEQ3SKRPRHAIGM X \RW VA QY R IVW X W D] VI
6WYDUQD YULMHGQRVW 2FMHQH RGUHGLAWD MH X WRF
DNWLYQRVWL *UDG VH L GDOMH NUR] QSRX¥DO D BFRIHIVO R €
XVYDMDWL .ULWHULMH SULPMHQMLYH ]D RGU&ALYL UD]YR
SURPHWD

A/l \RX ZDQW WR VHH SDUDGLVH RQ (DUWK FRPH

*HRUJH % HUQDUG 6KDZ
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9HU]LMD

9HUVLRQ

SURVLQDF
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$ D 6WUXNWXUD L RNYLU XSUDYOMDQMI

.5,7(5,-,

,1',.8725,

$ 2GJRYRUQR XSUDYOMD(

"HVWLQDFLMD SRVMHGXMH
RGMHOMHQMH JUXSX LOL RG
SULVRMGHBRALYRP WXUL]PX X] V
GUXawyYyD SULYDWQRJ L MDYQ(Q
2UJDQL]DFLMD VH ILQDQFLUD
GHILQLUDQH RGJRYRUQRVWL
LPSOHPHQWDFLMH X S H
VRFLRHNRQRPVNLP NXOWX
SUREOHPLPD

D 'RNXPHQWDFLMD NRMD S
VWUXNWXUX L RGIJRYRUQRVWI
E J)LQDQFLMVNL SODQ L SURLU
EXGXUH L]YRUH ILQDQFLUDQM
F 'RND] R SRYH]DQRVWL L DQ.
X XSUDYOMDQMX GHVWLQDFLNM
G (YLGHQFLMD VWDOQR ]JDSR
RGIJRYDUDMXUHJ LVNXVWYD ]D
H 6PMHUQLFH L SURFHVL X}
VYMHVQRVW L SULYUAHQRVW |{

$ 6WUDWHJILMD XSUDYOMDQ
SODQ XSUDYOMDQM

'HVWLQDFLMD MH XVSRVWDYL
VWUDWHJILMX |D XSUDYOMDQN
XSUDYOMDQMD NRML MH ME
REXMPX UD]JYLMHQ X] XpHadu
SULQFLSLPD RGU&LYRVWL

LGHIQMDIALMX L SURFMHQX WX
REJLU VRFLRHNRQRPVNH NXO
L ULJLNH

D 'RNXPHQWDFLMD NRMD SRN
DNFLMVNH SODQRYH GHVWLQTE
E 3RVWRMHID VWUDWHJILMD
RQOLQH YHU]JLML

F 'RND] VDYMHWRYDQMD V R
SODQD

G 3R]JLYDQMH QD QDpHOD RGU
SUREOHPD L UL]JLND NRML V
DNFLMVNRP SODQX

H 3RVHEQH UHIHUHQFH X VW
SROLWLNRP RGUALYRJ UD]YR
FLOMHYD RGUALYRVWL

*67& '(67,1$7,21 &5,7(



$ ORQLWRULQJ L L]JYMH

'"HVWLQDFLMD SULPMHQMXMH
RGJRYRUH QD VRFLRHNRQRP
SUREOHPH L XpLQNH WXUL]PE
DNWLY QRFMUHEMIEKM X WH VH R
6LVWHP PRQLWRULQJD VH SHU

D 6SHFLILPQL PMHUOMLYL VR
RNROLAQL SRND]DWHOML WH (
E OMHUHQMH SUHPD SRVWDY(
UH]XOWDWL NRML VH ELOMHAI
JRGLAQMH

F 3LVDQL GRND]JL R PRQLWHEF
DNWLYQRVWLPD L UH]XOWDWL
G 3RVMHG SUHWKRGQLK WH §
LI YMHAWDMH

$ E 6WXSDQM XNOMXpPpHQRVWL GLRQLND

$ SB8NOMXPBRGRYMUD L VWDQG

'"HVWLQDFLMD UHGRYLWR L]JYN
WXUL]JPRP R SLWDQMLPD RG
QDVWRMDQMLPD GD VYRMH S
'"HVWLQDFLMD SURPRYLUD XV)
RGUALYRVWL WH MDYQR REML
FHUWLILNDWH RGUALYRVWL

D 'RND] R NRPXQLNDFLML R {
SRGX]HULPD SRYH]DQLPD V W
VDVWDQNH GLUHNWQH NRQWI
E 3RGUAND UD]YRMX RGUALYR
QDPLMHQMHQR WXULVWLpNLP
F 3R]QDW EURM L SRVWRWDN
VWDQGDUGLPD RGUALYRJ SRV
G 3URPRFLMD L SRWLFDQMH §
H 5HGRYQR DAXULUDQH OLV)\
SRGX]HUD

$ 8NOMXpHQRVW ORNDOQRJ
LQIRUPDFLMH

'HVWLQDFLMD RPRJXiUDYD L S
SURFHVX RGUALYRJ SODOQL
GHVWLQDFLMRP 3RGX]LPDMX
]JDGRYROMLOH SRWUHEH ORNI
VH UD]D@G®RYROMVWYD UHGR
L]YMHAWDYD 'HVWLQDFLMD J
VYLMHVW L UD]XPLMHYDQMH
WXUL]PD

D 3URPRFLMD L SRWLEFDQM
]JDMHGQLFH X SODQLUDQMX UL
E 3RGDWFL R YUVWL L VWX
]JDMHGQLFH

F $QNHWLUDQMH ORNDOQLK V
VXVWDYQLK PHKDQL]DPD ]D S
SRNULYDMX SLWDQMH WXUL]P
G 3RGX]LPDQMH RGUHVHQLK
SRYUDWQH LQIRUPDFLMH ORN
H 5D]YLMHQL SURJUDPL LQI
XVDYUGDYDQMD X SRGUXpM]
ORNDQRP VWDQRYQLAWY X




$ 8NOMXpPpHQRVW SRVMHW
LQIRUPDFLMH

'"HVWLQDFLMD UD]YLMD VXVYV
LIYMHGAWDYDQMH J]DGRYROMYV
VDGUADMD L RGUALYRVWL (
UHGRYLWR LQIRUPLUDMX R
RGUALYRVWL X GHVWLQDFLML
RGLIVODWMHaADYDQMX LVWLK S

D 3URYHGED L REMDYOMLYI
SRVMHWLWHOMD NDR L NRUL?
LVWLK

E $QNHWH L SRYUDWQH LQIR
SHUFHSFLMX SRVMHWLWHOMD
GHVWLQDFLMH

F 3RGX]LPDQMH RGUHVHQLK
SRYUDWQH LQIRUPDFLMH SRVI
G 3ULPMHUL LQIRUPDFLMD ¢
RGUALYRVWL WH NDNR QD QM|

$ 3URPRFLMD L LQIRUH

ODUNHWLQaNH SRUXNH L GU
RVOLNDYDMX YULMHGQRVWL (
SURL]YRGH XVOXJH WH DNW
XpLQMHQH X VPMHUX RGUALYH

D $aXULUDQL LQIRUPDWLYQL
RGJRYDUDMXULP VDGUADMHP
E 'HVWLQDFLMD SRVMHGXMH
L SULPMHUHQRVWL SURPRWL)
NRMH VH SUX&DMX X SURPRWL
F 'RNDJL R NRQ]XOWDFLMDPD
WLMHOLPD ]D |DAWLWX NXOW X
NUHLUDQMD SURPRWLYQRJ VD

$ F 8SUDYOMDQMH SURPMHQDPD

$ 8SUDYOMDQWYMEHWRMWIPOI
DNWLYQRVWLPD

'HVWLQDFLMD UD]YLMD VLVWH}
NRML VH UHGRYQR UHYLGLUD
SUDUHQMH L XSUDYOMDQMH E
WM ]D QMLKRYR VPDQMHQMH
X RGUHYHQLP VLWXDPLOMPWDFL
VYH X FLOMX SRVWL]DQMD LU
SRWUHED VYLK GLRQLND X GH

D 6WUDWHJLMD UD]YRMD GHYV
SUREOHPDWLNRP VH]JRQDOQR\
E 9DULMDFLMH X EURMX SRVM
SUDWH L ELOMHAH

F 8WMHFDM NROLPLQH L

LGHQWLILFLUDMX VH NUR] SUF
]JDMHGQLFRP L SRGX]HULPD

G 3URYRYHQMH DNFLMD ]D
SRVMHWLWHOMD L XWMHFDML
H ODUNHWLQ&ANH VWUDWHJILN
LJUDYyXMX VH V REJLURP Q
SRVMHWLWHOMD QMLKRYH DN
VDPH GHVWLQDFLMH




$ BURSLVL ]D SODQLUDQM

'HVWLQDFLMD UD]YLMD VPMH
YUGL NRQWUROD UD]JYRMD ]I
HNRQRPVNLK L VRFLRNXOWX
RGUALYX XSRWUHEX JHPOML
SURSLVL VH WDNRYHU RGQRYV
LDDMPOMLYDQMH QHNUHWQL(
WXULVWLPNH VYUKH 6PMHUQ
MDYQRVWL L SR SULURGL VX I

D 3RVHEQH UHJXODWLYH L \
GRNXPHQWLUDQH VX L LGHQW
E ,JQHVHQL VX SDRWMHQYX H
VRFLRNXOWXUQLK L RNROLA&C
GHVWLQDFLMX

F 3RVHEQL SURSLVL R L]QDMF
VYUKX WXUL]PD V GRND]LPD
SURSLVD

G 'RNDJL R VXGMHORYDQM X
UHJXODWLYD L VPMHUQLFD UL
H 'RND] R VDYMHWRYDQMX V
PDQMLQVNLP HWQLPNLP VN}
SULVWDQNX QD UD]JYRM WXUL]
| 'RND] R SURYRYyHQMX SURSL
SODQLUDQMD UD]YRMD L LPS({

$ SULODJRYDYDQMH NOLPD

'"HVWLQDFLMD LGHQWLILFLUD
NOLPDWVNH SURPMHQH 6 W
NOLPDWVNLP SURPMHQDPD
SRJLFLRQLUDQMH GL]DMQ UL
REMHNWLPD 6YLP GLRQLFLH
LQIRUPDRAMKI]IYSHUBEGYLYHQH N
WH UL]JLNH L XYMHWH SRYH]D(

D 6WUDWHJILMD UD]YRMD GH]
SUREOHPDWLNX NOLPDWVNLK
E 3URSLVL VPMHUQLFH L DNH
GRQRVH VH X VNODGX V NOLPI
F 9U&H VH L MDYQR REMDY(
SURPMHQD NRMH SRNULYDMX
G 'RNDJL R UD]PDWUDQMX
HNRVXVWDYD L QMLKRYLK XWI
H -DYQR GRVWXSQH LQIRU
SURPMHQDPD

$ .UL]QL PHQDGA&PHQ

'"HVWLQDFLMD SRVMHGXMH S
UD]YLMHQ NUL]JQL PHQDGAP
QHSUHGYLYHQLP RNROQRVWL
2 NOMXpQLP HOHPHQWLPD

REDYMHAWDGEDRXLNH X YAHVWL
UHGRYLWR SUHJOHGDYD L UH

D 5D]YLMHQR L GRNXPHQWLU
NUHLUDQ SODQ GMHORYDQMI
WXUL]PX QD SRGUXpMX GHVWL
E 30DQ REXKYDUD &ALURN UL
SULURGQH QHSRJRGH WHURU
LVNRULAWDYDQMH UHVXUVD L
ORNDFLMX

F ,GHQWLILFLUDQL SURFHVL
YULMHPH L QDNRQ L]YDQUHGQ
G 5D]YLMHQL SURJUDPL ]D
XVDYUGDYDQMH X XSUDYOM]I
VLWXDFLMDPD




% 62&,2(.21206.% 2'54,9267

%

D 8QDSUMHYHQMH HNRQRPVNLK NRULVWL O

% OMHUHQMH HNRQRPVNLK
5HGRYLWR VH SUDWL GLUHN
WXUL]PD WH WHRAWDWRP MDY Q
X]LPDMX SRGDWFL NDR &WR V
VWXSDQM ]JDSRVOHQRVWL X W
HNRQRPVNLK NRULVWL

D 5D]YLMHQ SURJUDP SULI
SRGDWDND
E *RGLAQMD L]JYMH&uUD GLI

HNRQRPVNLK XpLQDND WXUL]F
F 3RGDWFL NRML SRNULYDMX
XWMHFDMD QSU EURM SRVMH
LOQYHVWLFLMH WH GaLUHQMH HI

% ORJXUQRVW UDNIDDJLMHY
'"HVWLQDFLMD NUHLUD L SRWI
REXNH X WXUL]PX 7XULVWLPN
UH SUXAaDWL MHGQDNH PRJXuC
QDSUHGRYDQMD ]D ORNDOQX
RNUXAHQMH L GRKRWNH ]D VY

D3UX4DQMH RGJRYDUDMXULK
QD ORNDOQRM UD]JLQL

E 3RGX]HUD X WXUL]JPX VH
GRVWRMQLK UDGQLK XYMHWD
F 3URPRYLUDMX VH PRJXUQR
]JD FMHORNXSQR ORNDOQR VW
PODGH PDQMLQVNH VNXSLQH
G $ODWL ]D SURYMHUX XYMH]
SULWXAEL QSU XNOMXpPHQRYV

% 3RWLFDQMH ORNDOQLK §

WUJRYLQVNH UD]PMH

'HVWLQDFLMD RGUA&ALYLP XOD
WXULVWLPNH SRWURAQMH X (
ORNDOQLP SRGX]JHULPD L ODQ
NXSRYLQOD ORNDOQLK RGUAL
]JDVQRYDQLK QD SULQFLSLP
UD]JPMM@ML RGUD&ADYDMX SUL
3RG RYLP NULWHULMHP REX
SURL]YRGD L XVOXJD NDR a&WR
XPMHWQLpPND GMHOD SROMRS

D 'RVWXSQR VDYMHWRYDQMH
GUXJD SRGUAND QDPLMHQM]
SRGX]HWQLFLPD X WXUL]PX

E 3UX&DQMH SRPRiUL PDOLP
SULOLNRP SULVWXSD WU&LAW
F 3URYRYHQMH DNFLMD ]D SR
SRGX]HiUD L NXSQMX ORNDOQL
G ,QLFLMDWLYH QDPLMHQMH
SROMRSULYUHGQLND [DQDW(
WXULVWLpPNL YULMHGQRVQL O
H ,GHQWLILFLUDQMH L SURPR
SULOLNRP SURGDMH SURL]Y
SRWUR&DpPX SRVMHWLWHOMLP




% E

'UXawyYHQD GREURELW L GUXaWYHQL >

% 3RGUAND ORNDOQRM
'"HVWLQDFLMD UD]YLMD VXVW
SRGX]HUD SRVMHWLWHOMH L
GRSULQRVH LQLFLMDWLYDPD

D 2KUDEUXMH VH L SRWLpPH S
LQLFLMDWLYDPD RGUALYRVWL
WXULVWLpPNLK SRGX]HD

E .UHLUDMX VH L SURPRYL
SRVMHWLWHOML PRJX VXGMH
]JDMHGQLFH L LQLFLMDWLYDPD
F 9RORQWLUDQMH L DQJDA&PD!
EH] QDPHWDQMD L LVNRUL&WE

% 6X]ELMDQMH LVNRUL&WD
'HVWLQDFLMD SURPLpH
OMXGVNLP SUDYLPD
7DNRYHU GHVWLQDFLMD LPD
XVWDQRYOMHQ NRGHNV SRQE
LIYMHAWDYDQMD X VOXpDMX
URSVWYD LOL NRPHUFLMDOQH
YUVWH HNVSORDWDFLMH GL
LNRJD D SRVHELFH GMHFH
SULSDGQLND /*%7 ]DMHGQLH
1IDYHGH]DNRQL L SUDNVH Vh
UHGRYLWR SURYRGH

PHY

D 8SXULYDQMH QD SRVHEQH

NRML VH RGQRVH QD OMXG)\
GLVNULPLQDFLMX L X]QHPLUD
E 'RND]JL NRPXQLNDFLMH L SU
]JDNRQD WH SRVMHGRYDQMH
SRYH]DQH V LVWLPD XNOMX|
SRGX]HiUD L SRVMHWLWHOMD

F 5HGRYLWD SURYHGED DQ
SRYH]DQLK V SRYUHGRP OMX
WUJRYLQX OMXGLPD VXYUHPH
GMHFH

G .OMXpQD WXULVWLpPND WL
SRWSLVQLFL VX .RGHNVD SR(
VHNVXDOQRJ LVNRULAWDYDQM

% 9O0DVQLPND L NRULV(
'HVWLQDFLMD SRVMHGXMH GR
X YH]L V LPRYLQVNLP SUDYL
1IDYHGHQL ]JDNRQL L SURSLV
]JDMHGQLFD SRGORA&QL VX MD
SRQRYQR QDVHOMDYDQMH E
SWM/IBQND L SUDYHGQH NRPSH
WDNRVyHU a&WLWH SUDYD NRUL
UHVXUVLPD

D 8SXULYDQMH QD SRVHEQH
NRML VH RGQRVH QD LPRYLQ
YODVQLAWYD NRULVQLpPND
UHVXUVLPD

E 3RYH]JLYDQMH QDY HRHPYIOK
SUDYLPD SUDYLPD GRPRUR
VDYMHWRYDQMHP

F 'RNDJL R SURYRVHQMX JRU
NRQWHNVWX SODQLUDQMD U
DNWLYQRVWL

G 3RVWL]DQMH NRQVHQ]XVD
SURYHGEL ]DNRQD




% 6LIXUQRVW

8]LPDMXuL X RE]JLU SRWUHE
IDMHGQLFH GHVWLQDFLMD LH
VSUMHpDYDQMH MDYQR LJ]YN
NULPLQDO WH VLIXUQRVQH L

D 6LIXUQRVQH L ]JGUDYVWY H(
HILNDVQR VX XVSRVWDYOMHQ
E 3RWUHEH SRVMHWLWHOMD
SUXabDQMX VLIXUQRVQLK L ]G
F 2EMHNWL ]D SUXaDQMH WX
VH X VYUKX SURYMHUH XVNO
KLILMHQVNLP VWDQGDUGLPD

% 2PRJIJXUHQ SULVWXS VY
BULURGQH L NXOWXUQH ORND
VX VYLPD XNOMXpXMXuL RVR
RVREH V SRVHEQLP SRWUHED
REMHNWL QLVX ODNR GRVWX
SULPMHQX UD]JOLpPLWLHK UKNILHF
MHGQH VWUDQH LQWHJULWHW
MHGQDNRJ SULVWXSD VYLP

SULVWXSDpPQRVWL ORNDFLMD
MDYQR VH REMDYOMXM X

D 3RVWEBMDQMHNLYD L VWDC
SULVWXSDpPQRVWL RGUHVHQR
E 'RVOMHGQD SULPMHQD VW
MDYQLP REMHNWLPD

F 3RGDWFL R RSVHJX XGMHO|
XQXWDU GHVWLQDFLMH

G 5D]YLMDQMH SURJUDPD ]
RVREDPD V SRVHEQLP SRWUHE
H ,QIRUPDFLMH R SULVWXSTE
XNOMXpPpHQH VX X FMHORNXSQ]
| ,QIRUPDFLMH R SULVWX
SRVMHWLWHOMLPD SULOLN
JODPHQLWRVWLPD

& 2'5a,9267
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=DaWLWD NXOWXUQH ED&WLQH

& =D&a&WLWD NXOWXUQL

'"HVWLQDFLMD UD]YLMD SROLW
UHKDELOLWDFLMX L RpXYDQM
LIJUDYHQX NXOWXUQX EDaWL(

D 3RSIXWWXUQLK GREDUD X
LQGLNDFLMH UDQMLYRVWL LV]|
E 5D]YLMHQL SURJUDPL REQ|
GREDUD

F 5D]YLMHQL PHKDQL]PL Q
WXULVWLPNLK SULKRGD X V
NXOWXUQLK GREDUD

& . XOWXUQL DUWHID

'"HVWLQDFLMD GHILQLUD ]DNR
SURGDMX WUJRYLQX L]ODJD
DUWHIDNDWD , VWL ]JDNRQL
REMDYOMXMX

D 8SXULYDQMH QD UHOHYDQW
SRYLMHVQH SUBBPWWGRIDXQ MW I
E 3UHQRAHQMH LQIRUPDFLM]|
WXULVWLPpNLP SRGX]JHULPD L §
F 'RND] SURYRYHQMD JRUH VS




& 1HPDWHULMDOQD NXO

'"HVWLQDFLMD SURPLDpPH SR
QHPDWHULMDOQRJ NXOWXUQ(Q
ORNDOQH WUDGLFLMH X P

JDVWURQRPLMX L VYH RVWDO
SUHSR]QDWOMLYRVWL 3UHG
NXOWXUIBD ALWOUMBQKMLMH SUX3
ORNDOQRM ]DMHGQLFL D SRV
MHGLQVWYHQR LVNXVWYR

D ,GHQWLILNDFLMD L SRSLV (
E 3ULPMHUL SRAWLYDQMD

QHPDWHULMDOQH NXOWXUQH
F 6XUDGQMD V ORNDOQLP L G
UD]JYRMX L SUX&ADQMX LVN
QHPDWHULMDOQRM NXOWXUQF
G 3RYUDWQH LQIRUPDFLMH St
R NYDOLWHWL SUXaDQMD I
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